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	 <p>INDEPENDENT AUDITOR&apos;S REPORT</p><p><br /></p><p>To the Members of Panorama Music Private Limited</p><p><br /></p><p>Report on the audit of Financial Statements</p><p>Opinion</p><p>We have audited the accompanying financial statements of Panorama Music Private Limited (&apos;the Company&apos;), which comprise the balance sheet as at 31 March 2023, the statement of profit and loss (including other comprehensive income), the cash flow statement and the statement of changes in equity for the year then ended, and a summary of significant accounting policies and other explanatory information.</p><p>In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give the information required by the Companies Act, 2013, as amended (&quot;the Act&quot;) in the manner so required and give a true and fair view in conformity with the accounting principles generally accepted in India including the Indian Accounting Standards (&apos;IND AS&apos;) specified under section 133 of the Act, of the state of affairs (financial position) of the Company as at 31 March 2023, its loss (financial performance including other comprehensive income), its cash flows and the changes in equity for the year ended on that date.</p><p>Basis for Opinion</p><p>We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10) of the Act. Our responsibilities under those Standards are further described in the &apos;Auditor&apos;s Responsibilities for the Audit of the Financial Statements&apos; section of our Report. We are independent of the Company in accordance with the &apos;Code of Ethics&apos; issued by the Institute of Chartered Accountants of India (&apos;ICAI&apos;) together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.</p><p>Key Audit Matters</p><p>Key audit matters are those matter that, in our professional judgement, were of most significance in our audit of the financial statements of the current year. These matters were addressed in the context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.</p><p>We have determined that there are no key audit matters to be communicated in our report.</p><p>Information other than the Financial Statements and Auditor&apos;s Report thereon</p><p>The Company&apos;s Board of Directors is responsible for the other information. The other information comprises the information included in the Director&apos;s Report, but does not include the Financial Statements and our Auditor&apos;s Report thereon.</p><p>Our opinion on the Financial Statements does not cover the other information and we do not express any form of assurance conclusion thereon.</p><p>In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in doing so, consider whether such other information is materially inconsistent with the Financial Statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.</p><p>If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.</p><p>Responsibility of Management and those charged Governance for the Financial Statements</p><p>The Company&apos;s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to the preparation and presentation of these financial statements that give a true and fair view of the state of affairs (financial position), its loss (financial performance including other comprehensive income), cash flows and the changes in equity of the Company in accordance with the accounting principles generally accepted in India, including the IND AS specified under Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time.</p><p>This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.</p><p>In preparing the Financial Statements, management is responsible for assessing the Company&apos;s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.</p><p>The Board of Directors are also responsible for overseeing the Company&apos;s financial reporting process.</p><p>Auditor&apos;s Responsibilities for the Audit of the Financial Statements</p><p>Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an Auditor&apos;s Report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these Financial Statements.</p><p>As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism throughout the audit. We also:</p>Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal controls. 
<p><br /></p>Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the Company has adequate internal financial controls system in place and the operating effectiveness of such controls. 
<p><br /></p>Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management. 
<p><br /></p>Conclude on the appropriateness of management&apos;s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company&apos;s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our Auditor&apos;s Report to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our Auditor&apos;s Report. However, future events or conditions may cause the Company to cease to continue as a going concern. 
<p><br /></p>Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and whether the Financial Statements represent the underlying transactions and events in a manner that achieves fair presentation.
<p>We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal controls that we identify during our audit.</p><p>We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.</p><p>From the matters communicated with those charged with governance, we determine those matters that were of most significance in the audit of the financial statements of the current year and are therefore the key audit matters. We describe these matters in our auditor&apos;s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication.</p><p>Report on Other Legal and Regulatory Requirements</p>As required by the Companies (Auditor&apos;s Report) Order, 2020 (&quot;the Order&quot;) issued by the Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the order, to the extent applicable. 
<p><br /></p>The provision of Section 197 read with Schedule V of the Act are not applicable to the Company for the year ended 31stMarch, 2023. 
<p><br /></p>As required by Section 143 (3) of the Act, we report that: We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our audit;
<p><br /></p>In our opinion proper books of account as required by law have been kept by the Company so far as it appears from our examination of those books;
<p><br /></p>The financial statement dealt with by this Report are in agreement with the books of account;
<p><br /></p>In our opinion, the aforesaid financial statements comply with the IND AS specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time;
<p><br /></p>On the basis of the written representations received from the directors as on 31 March 2023 taken on record by the Board of Directors, none of the directors is disqualified as on 31 March 2023 from being appointed as a director in terms of Section 164 (2) of the Act; 
<p><br /></p>With respect to the adequacy of the internal financial controls over financial reporting of the Company and the operating effectiveness of such controls, refer to our separate report in &quot;Annexure B&quot;; and 
<p><br /></p>With respect to the other matters to be included in the Auditor&apos;s Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and according to the explanations given to us:
<p><br /></p>the Company does not have any pending litigations which would impact its financial position; 
<p><br /></p>The Company did not have any long-term contracts including derivative contracts; as such the question of commenting on any material foreseeable losses thereon does not arise; and 
<p><br /></p>There has not been an occasion in case of the Company during the year under report to transfer any sums to the Investor Education and Protection Fund, the question of delay in transferring such sums does not arise. 
<p><br /></p>(a) The Management has represented that, to the best of its knowledge and belief, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other persons or entities, including foreign entities (&quot;Intermediaries&quot;), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall: 
<p><br /></p>directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (Ultimate Beneficiaries) by or on behalf of the Company or provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
<p>Refer Note 28(x) to the financial statements.</p><p><br /></p><p>(b) The Management has represented that, to the best of its knowledge and belief, no funds have been received by the Company from any persons or entities, including foreign entities (&quot;Funding Parties&quot;), with the understanding, whether recorded in writing or otherwise, that the Company shall:</p><p><br /></p>directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (Ultimate Beneficiaries) by or on behalf of the Funding Party orprovide any guarantee, security, or the like on behalf of the Ultimate Beneficiaries.
<p>Refer Note 28(xi) to the financial statements.</p><p>(c) Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing has come to our notice that has caused us to believe that the representations under sub-clause (iv) (a) and (iv) (b) contain any material mis-statement.</p>The Company has neither declared nor paid any dividend during the year.
<p>For S. S. Rathi &amp; Company</p><p>Chartered Accountants</p><p>F.R.No.108726W</p><p><br /></p><p><br /></p><p>CA Rahul Ruia</p><p>Partner</p><p>M No 163015</p><p><br /></p><p>Place: Mumbai&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>Dated: May 30, 2023</p><p>UDIN: 23163015BGYQIK8477</p><p>Annexure - A to the Independent Auditors&apos; Report of even date to the members of Panorama Music Private Limited, on the financial statements for the year ended 31 March 2023.</p><p>The Annexure referred to in Independent Auditor&apos;s Report to the members of the Company on the financial statements for the year ended 31 March 2023, we report that:</p><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>(i)</p></td><td class="bordered"><p>(a)</p></td><td class="bordered"><p>(A) According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has maintained proper records showing full particulars, including quantitative details and situation of property, plant &amp; equipment.</p><p><br /></p><p>(B) The Company does not have any intangible assets. Accordingly, paragraph 3(i)(a)(B) of the Order is not applicable to the Company.</p><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>(b)</p></td><td class="bordered"><p>According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has a regular programme of physical verification of its property, plant &amp; equipment by which property, plant &amp; equipment are verified in a phased manner every year. In accordance with this programme, certain property, plant &amp; equipment were verified during the year and no material discrepancies were noticed on such verification. In our opinion, this periodicity of physical verification is reasonable having regard to the size of the Company and the nature of its assets.</p><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>(c)</p></td><td class="bordered"><p>The Company does not own any immovable properties. Accordingly, paragraph 3(i)(c) of the Order is not applicable to the Company.</p><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>(d)</p></td><td class="bordered"><p>According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has not revalued its property, plant and equipment (including right of use assets) during the year.</p><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>(e)</p></td><td class="bordered"><p>According to information and explanations given to us and on the basis of our examination of the records of the Company, there are no proceedings initiated or pending against the Company for holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.</p><p><br /></p></td></tr><tr><td class="bordered"><p>(ii)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>In respect of its inventories - As explained to us, inventories include Cost of Contents under Production and Unamortized cost of released Content, which being intangible in nature are not capable of being physically verified by the management at reasonable intervals.</p><p><br /></p></td></tr><tr><td class="bordered"><p>(iii)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>According to the information and explanations given to us and on the basis of our examination of the records of the Company, during the year, the Company has not made any investments in, provided any guarantee or security or granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnership or any other parties. Hence, the requirements under paragraph 3(iii) of the Order are not applicable to the Company.</p><p><br /></p></td></tr><tr><td class="bordered"><p>(iv)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>According to the information and explanations given to us and on the basis of our examination of records of the Company, the Company has not either directly or indirectly, granted any loan to any of its directors or to any other person in whom the director is interested, in accordance with the provisions of section 185 of the Act and the Company has not made investments through more than two layers of investment companies in accordance with the provisions of section 186 of the Act. Accordingly, provisions stated in paragraph 3(iv) of the Order are not applicable to the Company.</p><p><br /></p></td></tr><tr><td class="bordered"><p>(v)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>The Company has not accepted any deposits or amounts which are deemed to be deposits from the public. Accordingly, clause 3(v) of the Order is not applicable.</p><p><br /></p></td></tr><tr><td class="bordered"><p>(vi)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>According to the information and explanations given to us, the Central Government has not prescribed the maintenance of cost records under sub-section (1) of Section 148 of the Companies Act, 2013, for any of the services rendered by the Company. Accordingly, clause 3(vi) of the Order is not applicable.</p><p><br /></p></td></tr><tr><td class="bordered"><p>(vii)</p></td><td class="bordered"><p>(a)</p></td><td class="bordered"><p>According to the information and explanations given to us and on the basis of our examination of records of the Company, the Company has been regular in depositing undisputed statutory dues including provident fund, employees&apos; state insurance, income-tax, sales-tax, wealth tax, goods and services tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues with the appropriate authorities as applicable to it.</p><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>(b)</p></td><td class="bordered"><p>According to the information and explanation given to us and on the basis of our examination of records of the Company, there are no dues of income tax, goods and service tax, customs duty, cess and any other statutory dues which have not been deposited on account of any dispute.</p><p><br /></p></td></tr><tr><td class="bordered"><p>(viii)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the books of account, in the tax assessments under the Income tax Act, 1961 as income during the year.</p><p><br /></p></td></tr><tr><td class="bordered"><p>(ix)</p></td><td class="bordered"><p>(a)</p></td><td class="bordered"><p>According to the information and explanations given to us and on the basis of our examination of the records of the Company, schedule of repayment of loans and borrowings or payment of interest thereon to any lender have not been stipulated. In theabsence of stipulation of repayment terms, we are unable to comment on the regularity of repayment of principal and payment of interest.</p><p><br /></p><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>(b)</p></td><td class="bordered"><p>According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has not been declared a wilful defaulter by any bank or financial institution or government or government authority.</p><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>(c)</p></td><td class="bordered"><p>According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has not taken any term loans from any lender. Accordingly, clause 3(ix)(c) of the Order is not applicable to the Company.</p><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>(d)</p></td><td class="bordered"><p>According to the information and explanations given to us and on an overall examination of the balance sheet of the Company, we report that no funds raised on short-term basis have been used for long-term purposes by the Company.</p><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>(e)</p></td><td class="bordered"><p>The Company does not have any subsidiaries or joint venture as defined under Companies Act, 2013, Accordingly clause 3(ix)(e) of the Order is not applicable.</p><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>(f)</p></td><td class="bordered"><p>According to the information and explanations given to us and procedures performed by us, we report that the Company has not raised loans during the year on the pledge of securities held in its subsidiaries or joint venture as defined under Companies Act, 2013.</p><p><br /></p></td></tr><tr><td class="bordered"><p>(x)</p></td><td class="bordered"><p>(a)</p></td><td class="bordered"><p>The Company has not raised any moneys by way of initial public offer or further public offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.</p><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>(b)</p></td><td class="bordered"><p>According to the information and explanations given to us and on the basis of our examination of the records of the Company, in our opinion, the Company has complied with the requirements of Section 42 and Section 62 of the Companies Act, 2013 for the preferential allotment or private placement of shares done during the year. Further, the Company has utilised the funds raised by way of preferential allotment for the purposes for which they were raised.</p><p><br /></p></td></tr><tr><td class="bordered"><p>(xi)</p></td><td class="bordered"><p>(a)</p></td><td class="bordered"><p>Based on examination of the books and records of the Company and according to the information and explanations given to us, no fraud by the Company or on the Company has been noticed or reported during the year.</p><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>(b)</p></td><td class="bordered"><p>According to the information and explanations given to us, no report under sub-section (12) of Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.</p><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>(c)</p></td><td class="bordered"><p>As represented to us by the management, there are no whistle blower complaints received by the Company during the year.</p></td></tr><tr><td class="bordered"><p>(xii)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>According to the information and explanations given to us, the Company is not a nidhi company. Accordingly, clause 3(xii) of the Order is not applicable.</p><p><br /></p></td></tr><tr><td class="bordered"><p>(xiii)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>In our opinion and according to the information and explanations given to us, the transactions with the related parties are in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable and the details of the related party transactions have been disclosed in the financial statements as required by the applicable accounting standards.</p><p><br /></p></td></tr><tr><td class="bordered"><p>(xiv)</p></td><td class="bordered"><p>(a)</p></td><td class="bordered"><p>Based on information and explanations provided to us and our audit procedures, in our opinion, the Company is not required to maintain an internal audit system commensurate with the size and nature of its business. Accordingly, clause 3 (xiv) of the Order is not applicable.</p><p><br /></p></td></tr><tr><td class="bordered"><p>(xv)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>In our opinion and according to the information and explanations given to us, the Company has not entered into any non-cash transactions with its directors or persons connected to its directors and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company.</p><p><br /></p></td></tr><tr><td class="bordered"><p>(xvi)</p></td><td class="bordered"><p>(a)</p></td><td class="bordered"><p>The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.</p><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>(b)</p></td><td class="bordered"><p>The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.</p><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>(c)</p></td><td class="bordered"><p>The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.</p><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>(d)</p></td><td class="bordered"><p>According to the information and explanations given to us, there is no core investment company within the Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016). Accordingly, the clause 3(xvi)(d) of the Order is not applicable.</p><p><br /></p></td></tr><tr><td class="bordered"><p>(xvii)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>Based on the overall review of standalone financial statements, the Company has incurred cash losses in the current financial year and in the immediately preceding financial year. The details of the same are as follows:</p><table><tbody><tr><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>March 31, 2023</p><p>(Current year)</p><p>(Rs. in Lacs)</p></td><td class="bordered"><p>March 31, 2022</p><p>(Previous Year)</p><p>(Rs. in Lacs)</p></td></tr><tr><td class="bordered"><p>Cash Loss</p></td><td class="bordered"><p>179.52</p></td><td class="bordered"><p>89.97</p></td></tr></tbody></table><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p><p>(xviii)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p><p>There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of the Order is not applicable.</p><p><br /></p></td></tr><tr><td class="bordered"><p>(xix)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>According to the information and explanations given to us and on the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of financial liabilities, other information accompanying the financial statements, our knowledge of the Board of Directors and management plans and based on our examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date of the audit report that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the balance sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We further state that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the Company as and when they fall due.</p><p><br /></p></td></tr><tr><td class="bordered"><p>(xx)</p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p>(xxi)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>According to the information and explanations given to us, the provisions of section 135 of the Act are not applicable to the Company. Hence, the provisions of paragraph (xx)(a) to (b) of the Order are not applicable to the Company.</p><p><br /></p><p>The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of financial statements. Accordingly, no comment in respect of the said clause has been included in the report.</p><p><br /></p><p><br /></p></td></tr></tbody></table><p>For S. S. Rathi &amp; Company</p><p>Chartered Accountants</p><p>F.R.No.108726W</p><p><br /></p><p><br /></p><p><br /></p><p>CA Rahul Ruia</p><p>Partner</p><p>M No 163015</p><p><br /></p><p>Place: Mumbai&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>Dated: May 30, 2023</p><p>UDIN : 23163015BGYQIK8477</p><p>Annexure - B to the Independent Auditors&apos; Report of even date to the members of Panorama Music Private Limited, on the financial statements for the year ended 31 March 2023</p><p>Independent Auditor&apos;s Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (&quot;the Act&quot;)</p><p>In conjunction with our audit of the financial statements of Panorama Music Private Limited (&quot;the Company&quot;) as at and for the year ended 31 March 2023, we have audited the internal financial controls over financial reporting (IFCoFR) of the Company as of that date.</p><p>Management&apos;s Responsibility for Internal Financial Controls</p><p>The Company&apos;s Board of Directors is responsible for establishing and maintaining internal financial controls based on the internal control over financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (&quot;the Guidance Note&quot;) issued by the Institute of Chartered Accountants of India (&apos;ICAI&apos;). These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company&apos;s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013.</p><p>Auditors&apos; Responsibility</p><p>Our responsibility is to express an opinion on the Company`s internal financial controls over financial reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the &quot;Guidance Note&quot;) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was established and maintained and if such controls operated effectively in all material respects.</p><p>Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design</p><p>and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor&apos;s judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.</p><p>We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company&apos;s internal financial controls system over financial reporting.</p><p>Meaning of Internal Financial Controls over Financial Reporting</p><p>A Company`s IFCoFR is a process designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles. A Company`s IFCoFR includes those policies and procedures that</p><p>(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the Company;</p><p>(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with authorisations of management and directors of the Company; and</p><p>(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the Company`s assets that could have a material effect on the financial statements.</p><p>Inherent Limitations of Internal Financial Controls Over Financial Reporting</p><p>Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk that the IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.</p><p>Opinion</p><p>In our opinion, the Company has, in all material respects, adequate internal financial controls over financial reporting and such financial controls over financial reporting were operating effectively as at 31 March 2023, based on the internal control over financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note issued by the ICAI.</p><p>For S. S. Rathi &amp; Company</p><p>Chartered Accountants</p><p>F.R.No.108726W</p><p><br /></p><p>CA Rahul Ruia</p><p>Partner</p><p>M No 163015</p><p><br /></p><p>Place: Mumbai&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>Dated: May 30, 2023</p><p>UDIN : 23163015BGYQIK8477</p>
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	 <p>NOTICE TO THE SHAREHOLDERS</p><p><br /></p><p>Notice is hereby given that the 2ndAnnual General Meeting of Panorama Music Private Limited will be held on Thursday 28th September, 2023, at 11:00 A.M. at the registered office of the Company situated at 1003 &amp; 1004, 10th Floor (West Side) Lotus Grandeur, Veera Desai Rd Andheri W Mumbai- 400053 to transact the following business: -</p><p><br /></p><p>ORDINARY BUSINESS:</p><p><br /></p>To receive, consider and adopt the Audited Financial Statements for the year ended 31stMarch 2023 together with the Report of Directors&apos; and Auditor&apos;s thereon.
<p><br /></p><p>To consider and if thought fit to pass the following resolution with or without modification as an ordinary resolution:</p><p><br /></p><p>&quot;RESOLVED THAT the Directors&apos; Report and the Audited Balance Sheet as on year ended 31stMarch, 2023 and the Profit and Loss Accounts for the Year ended on 31stMarch, 2023 along with the Auditors&apos; Report thereon are hereby considered, approved and adopted.&quot;</p><p><br /></p><p><br /></p><p><br /></p><p>For and on behalf of the Board</p><p>For Panorama Music Private Limited</p><p><br /></p><p><br /></p><p><br /></p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Kumar Mangat Rajaram Pathak&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Director&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIN: 00299630
<p>DATE: 01/09/2023</p><p>PLACE: MUMBAI</p><p>NOTES:</p><p><br /></p><p>A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE PROXY, IN ORDER TO BE EFFECTIVE, MUST BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING.</p><p><br /></p><p>CORPORATE MEMBERS, INTENDING TO SEND THEIR AUTHORIZED REPRESENTATIVES TO ATTEND THE MEETING ARE REQUESTED TO SEND A CERTIFIED COPY OF THE BOARD RESOLUTION AUTHORIZING THEIR REPRESENTATIVE TO ATTEND AND VOTE ON THEIR BEHALF AT THE MEETING AS PER SECTION 113 OF THE COMPANIES ACT, 2013.</p><p>DIRECTORS&apos; REPORT</p><p>To</p><p>The Members,</p><p>PANORAMA MUSIC PRIVATE LIMITED</p><p><br /></p><p>Your Directors have pleasure in presenting the Second Directors Report along with the Balance Sheet and Profit and Loss Account for the year ended on 31stMarch, 2023 as on that date and Auditors&apos; Report thereon.</p><p><br /></p>FINANCIAL HIGHLIGHTS:
<p>The highlights of your Company&apos;s financial results for the period ended 31stMarch, 2023 are as follows:</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>(Amount in 000)</p><p><br /></p><p></p><table><tbody><tr><td class="bordered">Particulars</td><td class="bordered">For Year ended 31stMarch, 2023</td></tr><tr><td class="bordered">Total Revenue from Operations &amp; Other Income</td><td class="bordered"><p>59614.014</p></td></tr><tr><td class="bordered">Total Expenses</td><td class="bordered"><p>77974.874</p></td></tr><tr><td class="bordered">Profit/(loss) before Tax</td><td class="bordered"><p>-18360.861</p></td></tr><tr><td class="bordered">Less: Current Tax</td><td class="bordered"><p>NIL</p></td></tr><tr><td class="bordered">Add: Deferred Tax Asset / (Liability)</td><td class="bordered"><p>-4595.967</p></td></tr><tr><td class="bordered">Less: Extraordinary Item</td><td class="bordered"><p>NIL</p></td></tr><tr><td class="bordered">Profit/(loss) after Tax</td><td class="bordered"><p>-13764.894</p></td></tr><tr><td class="bordered">Other Comprehensive income for the period</td><td class="bordered"><p>NIL</p></td></tr><tr><td class="bordered">Total Comprehensive income for the period</td><td class="bordered"><p>-13764.894</p></td></tr><tr><td class="bordered">Basic EPS (Weighted Average Method)</td><td class="bordered"><p>(10.80)</p></td></tr><tr><td class="bordered">Diluted EPS (Weighted Average Method)</td><td class="bordered"><p>(4.59)</p></td></tr></tbody></table><p><br /></p>REVIEW OF OPERATIONS:
<p>During the year under review, the Company has incurred a net loss of Rs. -1,37,64,894/- &nbsp;&nbsp;as compared to previous year loss of Rs. - 67,67,183/-&nbsp; .</p><p><br /></p>RESERVES:
<p>The Company has not transferred any amount to the Reserves in terms of section 134(3)(j) of the Companies Act 2013.</p><p><br /></p>DIVIDEND:
<p>The Directors do not recommend any dividend as the Company needs to cater long term financial requirement.</p><p><br /></p><p><br /></p><p><br /></p>DIRECTOR / KEY MANAGERIAL PERSONNEL:
<p>Mr. Kumar Mangat Rajaram Pathak and Mr. Abhishek Kumar Mangat Pathak, Directors of the Company. As per the Articles of Association of the Company, no director is liable to retire by rotation. None of the Directors of the Company is disqualified under section 164 of the Companies Act, 2013.</p><p><br /></p>CHANGE IN SHARE CAPITAL:
<p>During the year 25,00,000 (Twenty- Five Lakh) equity shares of the company having face value Rs 10/-amounting to Rs 2,50,00,000 (Two Crore Fifty Lakh only) were allotted on private placement basis due to which the paid -up share capital of the company has been increased from Rs 50,00,000 to Rs 30,000,000.</p><p><br /></p>EXTRACT OF ANNUAL RETURN:
<p>The Extract of Annual Return as required under section 92(3) of the Companies Act,2013 in Form MGT-9 is annexed herewith for your kind perusal and information as&nbsp;(Annexure: 1).</p><p><br /></p>NUMBER OF BOARD MEETINGS:
<p>The Board of Directors met Eight (8) times during the Financial Year 2022-23 with the particular dates:</p><p><br /></p>5th April, 2022 16thMay,2022 31stMay,2022 02nd June, 2022 26thAugust,2022 07th November, 2022 09thDecember, 2022 30th January, 2023 
<p><br /></p>NUMBER OF GENERAL MEETINGS:
<p><br /></p><p>During the year One (1) Extra Ordinary General Meeting was held on 30thNovember, 2022 for Allotment of 25,00,000 (Twenty- Five Lakh) equity shares of the company having face value Rs 10/- each on private placement basis.</p><p><br /></p>COMPANY&apos;S POLICY ON DIRECTORS APPOINTMENT, REMUNERATION, AND DETERMINING QUALIFICATIONS ETC.:
<p>The company is not covered under subsection (1) of section 178 of the Companies Act 2013.</p><p><br /></p>DIRECTORS&apos; RESPONSIBILITY STATEMENT:
<p>Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms that-</p><p><br /></p><p>(a) In the preparation of the annual accounts, the applicable accounting standards have been followed along with proper explanation relating to material departures;</p><p><br /></p><p>(b) The directors have been selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the end of the financial year and loss of the company for that year;</p><p><br /></p><p>(c) The directors have been taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities;</p><p><br /></p><p>(d) The directors have been prepared the annual accounts on a going concern basis; and</p><p><br /></p><p>(e) The company is unlisted company; hence, no clause (e) is applicable</p><p><br /></p><p>(f) The directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were adequate and operating effectively.</p><p><br /></p><p><br /></p>DECLARATION BY INDEPENDENT DIRECTORS:
<p>The company is unlisted company; hence, not applicable to the Company to appoint Independent Director. Therefore, no declaration is required as per Sections of the Companies Act, 2013.</p><p><br /></p>LOANS, GUARANTEES AND INVESTMENTS:
<p>The Company has not given any Loans, Guarantee and Investments as per Section 186 of the Companies Act, 2013 for the financial year ended 31stMarch 2023.</p><p><br /></p>RELATED PARTY TRANSACTIONS:
<p>All the contracts/arrangements/transactions entered by the Company during the financial year with related parties were in the ordinary course of the business and on arm&apos;s length basis.</p><p><br /></p>MATERIAL CHANGES AND COMMITMENTS:
<p>There are no material changes and commitments during the year.</p><p><br /></p>AUDITORS:
<p><br /></p><p>M/s. S S Rathi &amp; Co., Chartered Accountants (FRN: 108726W) has been re-appointed as the Statutory Auditors of the Company in 1stAnnual General Meeting for a period of 5 years till the conclusion of 6thAnnual General Meeting of the Company. Financial Statements of F.Y. 2022-23 audited by M/s S S Rathi &amp; Co., Chartered Accountants and provided Audit Report along with Balance Sheet and Profit &amp; Loss Account with annexures thereon dated 30thMay 2023.</p><p><br /></p><p>The observations, if any, made by the Auditors of the Company in their report read with relevant notes to the Accounts are self-explanatory and therefore do not call for any further comments.</p><p><br /></p>SECRETARIAL AUDIT:
<p>The Company does not require conducting Secretarial auditors pursuant to the provisions of Section 204 of the Companies Act, 2013.</p><p><br /></p>CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION:
<p>The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 in respect of conservation of energy and technology absorption have not been furnished considering the nature of activities undertaken by the company. During the year under review, the Company has not carried out any specific research and development activities. The information related to technology absorption and innovation is reported to be nil.</p><p><br /></p>DEPOSITS:
<p>As required vide Rule 16A of Companies (Acceptance of Deposit) Rules, 2014, during the year, the Company has received sum of Rs. 22,70,418/- (Loan from related parties) in the nature of Unsecured Loans and/or Deposits and the same amount is outstanding at the end of the year.</p><p><br /></p>FOREIGN EXCHANGE EARNINGS AND OUTGO:
<p><br /></p><p>Particulars</p><p>Financial Year 2022-23</p><p>A.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Earning</p><p>74,85,388</p><p>B.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Outgoing</p><p>NIL</p><p>CIF Value of Import</p><p>NIL</p><p>Expenditure in foreign Currency</p><p>NIL</p><p><br /></p><p><br /></p>CORPORATE SOCIAL RESPONSIBILITY:
<p>The section 135 of the Companies Act 2013 is not applicable to the company.</p><p><br /></p>AUDITORS REPORT:
<p>The report of the Auditors as annexed hereto is self-explanatory and hence no comments thereon need to be made.</p><p><br /></p>DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:
<p>The Company is committed to provide a safe and conducive work environment to its employees and therefore has in place an Anti-Sexual Harassment Policy in line with the requirements of The Sexual Harassment of Women at the Workplace (Prevention, Prohibition &amp; Redressed Act, 2013. Internal Complaints Committee (ICC) has been set up to redress complaints received regarding sexual harassment. All employees (temperament, contractual, temporary) are covered under this policy.</p><p><br /></p>DETAILS&nbsp;OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES:
<p>The Company does not have any Subsidiary/Joint Ventures/Associate Company hence no such details are required.</p><p><br /></p><p><br /></p>INFORMATION ABOUT THE FINANCIAL PERFORMANCE/ FINANCIAL POSITION OF THE SUBSDIARIES/ASSOCIATES/JOINT VENTURE:
<p>There was no subsidiary, associate or joint venture of the Company during the year under review.</p><p><br /></p>AUDIT COMMITTEE &amp; NOMINATION AND REMUNERATION COMMITTEE:&nbsp;
<p>The Company does not require constituting any of the above committee pursuant to the provisions under Section 177 &amp; 178 of the Companies Act, 2013.</p><p><br /></p>RISK MANAGEMENT POLICY:
<p>The Company does not have any Risk Management Policy as the elements of risk threatening the Company&apos;s existence are very minimal.</p><p><br /></p>INTERNAL FINANCIAL CONTROL:
<p>The Board has adopted consummate to size of the Company, the policies and procedures for ensuring the orderly and efficiently conduct of business, including adherence to Company&apos;s polices, the safeguarding of its assets, the prevention and detection of fraud and errors, the accuracy and completeness of accounting records and timely preparation of reliable financial disclosers. The Company has in place adequate financial controls with reference to financial statements.</p><p><br /></p>DETAILS IN RESPECT OF FRAUDS REPORTED BY THE AUDITORS UNDER SECTION 143(12) OF THE COMPANIES ACT, 2013 OTHER THAN THOSE REPORTABLE TO THE CENTRAL GOVERNMENT
<p>Information as required in respect of frauds reported by the Auditors under Section 143(12) of the Companies Act, 2013 other than those reportable to the Central Government is not occurred by the Auditor under the review during the year hence no disclosure is required.</p><p><br /></p>COST RECORD:
<p>The provision of Cost audit as per section 148 doesn&apos;t applicable on the Company.</p><p><br /></p>ACKNOWLEDGEMENTS:
<p>Your Directors would take this opportunity to express their grateful appreciation and cooperation received from the Producers, Vendors, Investors, Employees, Bankers and other Stakeholders including Business associates as well as Government and Regulatory Authorities.</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp; For and on behalf of the Board</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; For Panorama Music Private Limited</p><p><br /></p><p><br /></p><p><br /></p>Kumar Mangat Rajaram Pathak&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Abhishek Kumar Mangat Pathak&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Director&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Director&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIN: 00299630&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIN: 00700868&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Date: 30/05/2023
<p>Place: Mumbai&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p></p><p>ANNEXURE - 1</p><p>FORM NO. MGT 9</p><p>EXTRACT OF ANNUAL RETURN</p><p>As on financial year ended on 31.03.2022</p><p>[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Company (Management &amp; Administration) Rules, 2014.]</p><p><br /></p>REGISTRATION &amp; OTHER DETAILS:
<p></p><table><tbody><tr><td class="bordered"><p>CIN</p></td><td class="bordered"><p>U92490MH2021PTC367193</p></td></tr><tr><td class="bordered"><p>Registration Date</p></td><td class="bordered"><p>08/09/2021</p></td></tr><tr><td class="bordered"><p>Name of the Company</p></td><td class="bordered"><p>Panorama Music Private Limited</p></td></tr><tr><td class="bordered"><p>Category/Sub-category of the Company</p></td><td class="bordered"><p>Company Limited by Shares</p><p>Indian Non- Government Company</p></td></tr><tr><td class="bordered"><p>Address of the Registered office &amp; contact details</p></td><td class="bordered"><p>1003 &amp; 1004, 10th Floor (West Side) Lotus Grandeur, Veera Desai Rd Andheri W Mumbai City MH 400053</p></td></tr><tr><td class="bordered"><p>Whether listed company</p></td><td class="bordered"><p>Unlisted</p></td></tr><tr><td class="bordered"><p>Name, Address &amp; contact details of the Registrar &amp; Transfer Agent, if any.</p></td><td class="bordered"><p>Not Applicable</p></td></tr></tbody></table><p><br /></p>PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
<p></p><table><tbody><tr><td class="bordered"><p>S. No.</p></td><td class="bordered"><p>Name and Description of main products / services</p></td><td class="bordered"><p>NIC Code of the Product/service</p></td><td class="bordered"><p>% to total turnover of the company</p></td></tr><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>Business of Produce and Promote all types of Music</p></td><td class="bordered"><p>5920</p></td><td class="bordered"><p>100</p></td></tr></tbody></table><p><br /></p>PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES - 
<p>M/s Panorama Studios International Limited is the holding Company of M/s Panorama Music Pvt. Ltd.</p><p><br /></p>SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) Category-wise Share Holding
<p></p><table><tbody><tr><td class="bordered"><p>Category of Shareholders</p><p><br /></p></td><td class="bordered"><p>No. of Shares held at the beginning of the year 01-April-2022</p></td><td class="bordered"><p>No. of Shares held at the end of the year[As on 31-March-2023]</p></td><td class="bordered"><p>% Change during the year</p></td></tr><tr><td class="bordered"><p>Demat</p></td><td class="bordered"><p>Physical</p></td><td class="bordered"><p>Total</p></td><td class="bordered"><p>% of Total Shares</p></td><td class="bordered"><p>Demat</p></td><td class="bordered"><p>Physical</p></td><td class="bordered"><p>Total</p></td><td class="bordered"><p>% of Total Shares</p></td></tr><tr><td class="bordered"><p>A. Promoter&apos;s</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(1) Indian</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>a) Individual/ HUF</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>2,45,000</p></td><td class="bordered"><p>2,45,000</p></td><td class="bordered"><p>49%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>14,70,000</p></td><td class="bordered"><p>14,70,000</p></td><td class="bordered"><p>49%</p></td><td class="bordered"><p>*500</p></td></tr><tr><td class="bordered"><p>b) Central Govt</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>c) State Govt(s)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>d) Bodies Corp.</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>2,55,000</p></td><td class="bordered"><p>2,55,000</p></td><td class="bordered"><p>51%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>15,30,000</p></td><td class="bordered"><p>15,30,000</p></td><td class="bordered"><p>51%</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>e) Banks / FI</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>f) Any other</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Total shareholding of Promoter (A)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>5,00,000</p></td><td class="bordered"><p>5,00,000</p></td><td class="bordered"><p>100%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>30,000,00</p></td><td class="bordered"><p>30,000,00</p></td><td class="bordered"><p>100%</p></td><td class="bordered"><p>*500</p><p><br /></p></td></tr><tr><td class="bordered"><p>B. Public Shareholding</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>1. Institutions</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>a) Mutual Funds</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>b) Banks / FI</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>c) Central Govt</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>d) State Govt(s)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>e) Venture Capital Funds</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>f) Insurance Companies</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>g) FIIs</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>h) Foreign Venture Capital Funds</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>i) Others (specify)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Sub-total (B)(1):-</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>2. Non-Institutions</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>a) Bodies Corp.</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>i) Indian</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>ii) Overseas</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>b) Individuals</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>i) Individual shareholders holding nominal share capital upto Rs. 1 lakh</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered">ii) Individual shareholders holding nominal share capital in excess of Rs 1 lakh</td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td></tr><tr><td class="bordered"><p>c) Others (specify)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Non-Resident Indians</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Overseas Corporate Bodies</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Foreign Nationals</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Clearing Members</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Trusts</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Foreign Bodies - D R</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Sub-total (B)(2):-</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Total Public Shareholding (B)=(B)(1)+ (B)(2)</p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td></tr><tr><td class="bordered"><p>C. Shares held by Custodian for GDRs &amp; ADRs</p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td></tr><tr><td class="bordered"><p>Grand Total (A+B+C)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>5,00,000</p></td><td class="bordered"><p>5,00,000</p></td><td class="bordered"><p>100%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>30,000,00</p></td><td class="bordered"><p>30,000,00</p></td><td class="bordered"><p>100%</p></td><td class="bordered"><p>500</p></td></tr></tbody></table><p><br /></p><p>* Increase in percentage due to allotment of &nbsp;25,00,000 (Twenty- Five Lakh) equity shares of the company having face value Rs 10/- each on private placement basis.</p><p>B) Shareholding of Promoter-</p><p></p><table><tbody><tr><td class="bordered"><p>SN</p><p><br /></p></td><td class="bordered"><p>Shareholder&apos;s Name</p><p><br /></p></td><td class="bordered"><p>Shareholding at the beginning of the year [As on 01-April-2022]</p><p><br /></p></td><td class="bordered"><p>Shareholding at the end of the year[As on 31-March-2023]</p></td><td class="bordered"><p>% change in shareholding during the year</p></td></tr><tr><td class="bordered"><p>No. of Shares</p></td><td class="bordered"><p>% of total Shares of the company</p></td><td class="bordered"><p>%of Shares Pledged / encumbered to total shares</p></td><td class="bordered"><p>No. of Shares</p></td><td class="bordered"><p>% of total Shares of the company</p></td><td class="bordered"><p>%of Shares Pledged / encumbered to total shares</p></td></tr><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>Kumar Mangat Rajaram Pathak</p></td><td class="bordered"><p>1,70,000</p></td><td class="bordered"><p>34%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>7,20,000</p></td><td class="bordered"><p>24%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p><p>323.53</p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>Abhishek Kumar Pathak</p></td><td class="bordered"><p>75,000</p></td><td class="bordered"><p>15%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>4,50,000</p></td><td class="bordered"><p>15%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p><p>500</p></td></tr><tr><td class="bordered"><p>3.</p></td><td class="bordered"><p>M/s Panorama Studios International Limited</p></td><td class="bordered"><p>2,55,000</p></td><td class="bordered"><p>51%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>15,30,000</p></td><td class="bordered"><p>51%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p><p>500</p></td></tr></tbody></table><p><br /></p><p>C)Change in Promoters&apos; Shareholding (please specify, if there is no change):</p><p></p><table><tbody><tr><td class="bordered"><p>SN</p></td><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>Shareholding at the beginning of the year</p></td><td class="bordered"><p>Cumulative Shareholding during the year</p></td></tr><tr><td class="bordered"><p>No. of shares</p></td><td class="bordered"><p>% of total shares of the company</p></td><td class="bordered"><p>No. of shares</p></td><td class="bordered"><p>% of total shares of the company</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Kumar Mangat Rajaram Pathak</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>At the beginning of the year</p></td><td class="bordered"><p>1,70,000</p></td><td class="bordered"><p>34</p></td><td class="bordered"><p>1,70,000</p></td><td class="bordered"><p>34</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Date wise Increase /Decreasein Promoters Shareholding during the year specifying the reasons for increase /decrease(private placement allotment-9thDecember 2022)</p></td><td class="bordered"><p>5,50,000</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>5,50,000</p></td><td class="bordered"><p>--</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the end of the year</p></td><td class="bordered"><p>7,20,000</p></td><td class="bordered"><p>24</p></td><td class="bordered"><p>7,20,000</p></td><td class="bordered"><p>24%</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Abhishek Kumar Pathak</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>At the beginning of the year</p></td><td class="bordered"><p>75,000</p></td><td class="bordered"><p>15</p></td><td class="bordered"><p>75,000</p></td><td class="bordered"><p>15</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Date wise Increase /Decreasein Promoters Shareholding during the year specifying the reasons for increase /decrease</p><p>(private placement allotment-9thDecember 2022)</p></td><td class="bordered"><p>3,75,000</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>3,75,000</p></td><td class="bordered"><p>--</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the end of the year</p><p><br /></p></td><td class="bordered"><p>4,50,000</p></td><td class="bordered"><p>15</p></td><td class="bordered"><p>4,50,000</p></td><td class="bordered"><p>15</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>M/s Panorama Studios International Limited</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>3.</p></td><td class="bordered"><p>At the beginning of the year</p></td><td class="bordered"><p>2,55,000</p></td><td class="bordered"><p>51</p></td><td class="bordered"><p>2,55,000</p></td><td class="bordered"><p>51</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Date wise Increase /Decreasein Promoters Shareholding during the year specifying the reasons for increase /decrease(private placement allotment-9thDecember 2022)</p></td><td class="bordered"><p>12,75,000</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>12,75,000</p></td><td class="bordered"><p>--</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the end of the year</p></td><td class="bordered"><p>15,30,000</p></td><td class="bordered"><p>51</p></td><td class="bordered"><p>15,30,000</p></td><td class="bordered"><p>51</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr></tbody></table><p><br /></p><p>D) Shareholding Pattern of top ten Shareholders: (Other than Directors, Promoters and Holders of GDRs</p><p>&nbsp;and ADRs): Not Applicable</p><p></p><table><tbody><tr><td class="bordered"><p>SN</p></td><td class="bordered"><p>For Each of the Top 10</p><p>Shareholders</p></td><td class="bordered"><p>Shareholding at the beginning of the year</p></td><td class="bordered"><p>Cumulative Shareholding during the Year</p></td></tr><tr><td class="bordered"><p>No. of shares</p></td><td class="bordered"><p>% of total shares of the company</p></td><td class="bordered"><p>No. of shares</p></td><td class="bordered"><p>% of total shares of the company</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Vishal Virender Devgan alias Ajay Devgan</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the beginning of the year</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Date wise Increase /Decrease in PromotersShareholding during the year specifying the reasons for increase /decrease (private placement allotment-9thDecember 2022)</p></td><td class="bordered"><p>300000</p></td><td class="bordered"><p>10.00</p></td><td class="bordered"><p>300000</p></td><td class="bordered"><p>10.00</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the end of the year</p></td><td class="bordered"><p>300000</p></td><td class="bordered"><p>10.00</p></td><td class="bordered"><p>300000</p></td><td class="bordered"><p>10.00</p></td></tr></tbody></table><p><br /></p><p>E) Shareholding of Directors and Key Managerial Personnel:</p><p></p><table><tbody><tr><td class="bordered"><p>SN</p></td><td class="bordered"><p>Shareholding of each Directors and each Key Managerial Personnel</p></td><td class="bordered"><p>Shareholding at the beginning</p><p>of the year</p></td><td class="bordered"><p>Cumulative Shareholding during the</p><p>Year</p></td></tr><tr><td class="bordered"><p>No. of shares</p></td><td class="bordered"><p>% of total</p><p>shares of the</p><p>company</p></td><td class="bordered"><p>No. of shares</p></td><td class="bordered"><p>% of total</p><p>shares of the</p><p>company</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Rajaram Pathak</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the beginning of the year</p></td><td class="bordered"><p>1,70,000</p></td><td class="bordered"><p>34%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Date wise Increase /Decreasein Promoters Shareholding during the year specifying the reasons for increase /decrease (private placement allotment-9thDecember 2022)</p></td><td class="bordered"><p>5,50,000</p></td><td class="bordered"><p>18.33</p><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the end of the year</p></td><td class="bordered"><p>7,20,000</p></td><td class="bordered"><p>24%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Abhishek Kumar Mangat Pathak</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the beginning of the year</p></td><td class="bordered"><p>75,000</p></td><td class="bordered"><p>15%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Date wise Increase /Decreasein Promoters Shareholding during the year specifying the reasons for increase /decrease (private placement allotment-9thDecember 2022)</p></td><td class="bordered"><p>3,75,000</p></td><td class="bordered"><p>12.5%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the end of the year</p></td><td class="bordered"><p>4,50,000</p></td><td class="bordered"><p>15%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr></tbody></table><p><br /></p>INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due for payment.
<p></p><table><tbody><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Secured Loans excluding deposits</p></td><td class="bordered"><p>Unsecured Loans</p></td><td class="bordered"><p>Deposits</p></td><td class="bordered"><p>Total Indebtedness</p></td></tr><tr><td class="bordered"><p>Indebtedness at the beginning of the financial year</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>i) Principal Amount</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>1,97,90,433</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>1,97,90,433</p></td></tr><tr><td class="bordered"><p>ii) Interest due but not paid</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>iii) Interest accrued but not due</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Total (i+ii+iii)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>1,97,90,433</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>1,97,90,433</p></td></tr><tr><td class="bordered"><p>Change in Indebtedness during the financial year</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>* Addition</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>* Reduction</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>1,75,200,15</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>1,75,200,15</p></td></tr><tr><td class="bordered"><p>Net Change</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>1,75,200,15</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>1,75,200,15</p></td></tr><tr><td class="bordered"><p>Indebtedness at the end of the financial year</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>i) Principal Amount</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>22,70,418</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>22,70,418</p></td></tr><tr><td class="bordered"><p>ii) Interest due but not paid</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>iii) Interest accrued but not due</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Total (i+ii+iii)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>22,70,418</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>22,70,418</p></td></tr></tbody></table><p><br /></p>REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-Remuneration to Managing Director, Whole-time Directors and/or Manager:
<p></p><table><tbody><tr><td class="bordered"><p>SN.</p></td><td class="bordered"><p>Particulars of Remuneration</p></td><td class="bordered"><p>Name of MD/WTD/ Manager</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Rajaram Pathak</p></td><td class="bordered"><p>Abhishek Kumar Mangat Pathak</p></td><td class="bordered"><p>Total Amount</p></td></tr><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>Gross salary</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(a) Salary as per provisions contained in section 17(1) of the Income-tax Act, 1961</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(b) Value of perquisites u/s 17(2) Income-tax Act, 1961</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td></tr><tr><td class="bordered"><p>(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td></tr><tr><td class="bordered"><p>2</p></td><td class="bordered"><p>Stock Option</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td></tr><tr><td class="bordered"><p>3</p></td><td class="bordered"><p>Sweat Equity</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td></tr><tr><td class="bordered"><p>4</p></td><td class="bordered"><p>Commission - as % of profit - others, specifyï¿½</p><p><br /></p><p><br /></p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p><p><br /></p></td><td class="bordered"><p>--</p></td></tr><tr><td class="bordered"><p>5</p></td><td class="bordered"><p>Others, please specify Remuneration to whole time Director</p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p><p><br /></p></td><td class="bordered"><p>--</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Total (A)</p><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Ceiling as per the Act</p><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr></tbody></table><p><br /></p><p>B. Remuneration to other directors Not Applicable</p><p><br /></p><p>C. Remuneration to key managerial personnel other than MD/Manager/WTD -Not Applicable</p><p><br /></p><p>VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: Not Applicable</p><p><br /></p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p><br /></p><p>For and on behalf of the Board</p><p>For Panorama Music Private Limited</p><p><br /></p><p><br /></p><p><br /></p><p><br /></p>Kumar Mangat Rajaram Pathak&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Abhishek Kumar Mangat Pathak&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Director&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Director&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIN: 00299630 &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIN: 00700868&nbsp;&nbsp;&nbsp;
<p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>DATE: 30/05/2023</p><p>PLACE: Mumbai</p><p>Form No. AOC-2</p><p>(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)</p><p>Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm&apos;s length transactions under third proviso thereto</p><p><br /></p><p>1. Details of contracts or arrangements or transactions not at arm&apos;s length basis:</p><p><br /></p><p>(a) Name(s) of the related party and nature of relationship: Nil</p><p>(b) Nature of contracts/arrangements/transactions: Nil</p><p>(c) Duration of the contracts / arrangements/transactions: Nil</p><p>(d) Salient terms of the contracts or arrangements or transactions including the value, if any: Nil</p><p>(e) Justification for entering into such contracts or arrangements or transactions Nil</p><p>(f) Date(s) of approval by the Board: Nil</p><p>(g) Amount paid as advances, if any: Nil</p><p>(h) Date on which the special resolution was passed in general meeting as required under first proviso to section 188: Nil</p><p><br /></p><p>2.&nbsp; A. Details of contracts or arrangement or transactions at arm&apos;s length basis:</p><p><br /></p><p>(a) Name(s) of the related party and nature of relationship: Nil</p><p>(b) Nature of contracts/arrangements/transactions: Nil</p><p>(c) Duration of the contracts / arrangements/transactions: Nil</p><p>(d) Salient terms of the contracts or arrangements or transactions including the value, if any: Nil</p><p>(e) Justification for entering into such contracts or arrangements or transactions Nil</p><p>(f) Date(s) of approval by the Board: Nil</p><p>(g) Amount paid as advances, if any: Nil</p><p><br /></p><p>&nbsp;&nbsp;&nbsp; B. Details of contracts or arrangement or transactions at arm&apos;s length basis:</p><p><br /></p><p>(a) Name(s) of the related party and nature of relationship: Nil</p><p>(b) Nature of contracts/arrangements/transactions: Nil</p><p>(c) Duration of the contracts / arrangements/transactions: Nil</p><p>(d) Salient terms of the contracts or arrangements or transactions including the value, if any: Nil</p><p>(e) Justification for entering into such contracts or arrangements or transactions Nil</p><p>(f) Date(s) of approval by the Board: Nil</p><p>(g) Amount paid as advances, if any: Nil</p><p><br /></p><p>ï¿½ï¿½Â­</p><p>For Panorama Music Private Limited</p><p><br /></p><p><br /></p>Kumar Mangat Rajaram Pathak&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Abhishek Kumar Mangat PathakDirector&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DirectorDIN: 00299630&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIN:0700868
<p>LIST OF SHAREHOLDERS AS ON 31.03.2023</p><p></p><table><tbody><tr><td class="bordered"><p>Sr.</p><p>No.</p></td><td class="bordered"><p>Name of Shareholder</p></td><td class="bordered"><p>Category of shareholder</p></td><td class="bordered"><p>Ledger Folio No.</p></td><td class="bordered"><p>Number of Shares</p></td><td class="bordered"><p>Amount Per Share</p></td><td class="bordered"><p>Shareholding</p><p>(%)</p></td></tr><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>Kumar Mangat Rajaram Pathak</p></td><td class="bordered"><p><br /></p><p>Promoter</p></td><td class="bordered"><p><br /></p><p>01</p></td><td class="bordered"><p><br /></p><p>7,20,000</p></td><td class="bordered"><p><br /></p><p>10/-</p></td><td class="bordered"><p><br /></p><p>24%</p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>Abhishek Kumar Mangat Pathak</p></td><td class="bordered"><p><br /></p><p>Promoter</p></td><td class="bordered"><p><br /></p><p>02</p></td><td class="bordered"><p><br /></p><p>4,50,000</p></td><td class="bordered"><p><br /></p><p>10/-</p></td><td class="bordered"><p><br /></p><p>15%</p></td></tr><tr><td class="bordered"><p>3.</p></td><td class="bordered"><p>Panorama Studios International Limited</p></td><td class="bordered"><p><br /></p><p>Promoter</p></td><td class="bordered"><p><br /></p><p>03</p></td><td class="bordered"><p><br /></p><p>15,30,000</p></td><td class="bordered"><p><br /></p><p>10/-</p></td><td class="bordered"><p><br /></p><p>51%</p></td></tr><tr><td class="bordered"><p>4.</p></td><td class="bordered"><p>Vishal Virender Devgan alias Ajay Devgan</p></td><td class="bordered"><p>Equity shareholder</p></td><td class="bordered"><p>04</p></td><td class="bordered"><p>3,00,000</p></td><td class="bordered"><p>10/-</p></td><td class="bordered"><p>10%</p></td></tr><tr><td class="bordered"><p>Total</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>30,00,000</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>100</p></td></tr></tbody></table><p><br /></p><p><br /></p><p>LIST OF DIRECTORS AS ON 31.03.2023</p><p></p><table><tbody><tr><td class="bordered"><p>Sr.</p><p>No.</p></td><td class="bordered"><p>Full Name</p></td><td class="bordered"><p>DIN/DPIN/PAN</p></td><td class="bordered"><p>Designation</p></td></tr><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>Kumar Mangat Rajaram Pathak</p></td><td class="bordered"><p>00299630</p></td><td class="bordered"><p>Director</p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>Abhishek Kumar Mangat Pathak</p></td><td class="bordered"><p>00700868</p></td><td class="bordered"><p>Director</p></td></tr></tbody></table><p><br /></p><p>//Certified true copy//</p><p><br /></p><p>For Panorama Music Private Limited</p><p><br /></p><p><br /></p><p><br /></p><p>Kumar Mangat Rajaram Pathak&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Abhishek Kumar Mangat Pathak</p><p>Director&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Director</p><p><br /></p>DIN: 00299630&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIN:0700868
	 During the year under review, the Company has incurred a net loss of Rs. -1,37,64,894/-   as compared to previous year loss of Rs. - 67,67,183/-
	 The Company has not transferred any amount to the Reserves m terms of section 134(3)0) of the Companies Act 2013
	 The Company has not transferred any amount to the Reserves m terms of section 134(3)0) of the Companies Act 2013
	 The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 in respect of conservation of energy and technology absorption have not been furnished considering the nature of activities undertaken by the company. During the year under review, the Company has not carried out any specific research and development activities. The information related to technology absorption and innovation is reported to be nil.
	 The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 in respect of conservation of energy and technology absorption have not been furnished considering the nature of activities undertaken by the company. During the year under review, the Company has not carried out any specific research and development activities. The information related to technology absorption and innovation is reported to be nil.

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 in respect of conservation of energy and technology absorption have not been furnished considering the nature of activities undertaken by the company. During the year under review, the Company has not carried out any specific research and development activities. The information related to technology absorption and innovation is reported to be nil.
	 Particulars	Financial Year	2021-
22
A.	Earning	NIL
B.	Outgoing	NIL
CIF Value of Import	NIL
Expenditure in foreign Currency	NIL
	 Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms that-

(a) In the preparation of the annual accounts, the applicable accounting standards have been followed along with proper explanation relating to material departures; 

(b) The directors have been selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the end of the financial year and loss of the company for that year; 

(c) The directors have been taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities; 

(d) The directors have been prepared the annual accounts on a going concern basis; and 

(e) The company is unlisted company; hence, no clause (e) is applicable 

(f) The directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were adequate and operating effectively.
	 MATERIAL CHANGES AND COMMITMENTS:
There are no material changes and commitments during the year.
	 <p><span>The Company has not given any Loans, Guarantee and Investments as per Section 186 of the Companies Act, 2013 for the financial year ended 31st March 2023.</span></p>
	 <p><span>Not Applicable</span></p>
	 false
	 false
	 <p>ANNEXURE - 1</p><p>FORM NO. MGT 9</p><p>EXTRACT OF ANNUAL RETURN</p><p>As on financial year ended on 31.03.2022</p><p>[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Company (Management &amp; Administration) Rules, 2014.]</p><p><br /></p>REGISTRATION &amp; OTHER DETAILS:
<p></p><table><tbody><tr><td class="bordered"><p>CIN</p></td><td class="bordered"><p>U92490MH2021PTC367193</p></td></tr><tr><td class="bordered"><p>Registration Date</p></td><td class="bordered"><p>08/09/2021</p></td></tr><tr><td class="bordered"><p>Name of the Company</p></td><td class="bordered"><p>Panorama Music Private Limited</p></td></tr><tr><td class="bordered"><p>Category/Sub-category of the Company</p></td><td class="bordered"><p>Company Limited by Shares</p><p>Indian Non- Government Company</p></td></tr><tr><td class="bordered"><p>Address of the Registered office &amp; contact details</p></td><td class="bordered"><p>1003 &amp; 1004, 10th Floor (West Side) Lotus Grandeur, Veera Desai Rd Andheri W Mumbai City MH 400053</p></td></tr><tr><td class="bordered"><p>Whether listed company</p></td><td class="bordered"><p>Unlisted</p></td></tr><tr><td class="bordered"><p>Name, Address &amp; contact details of the Registrar &amp; Transfer Agent, if any.</p></td><td class="bordered"><p>Not Applicable</p></td></tr></tbody></table><p><br /></p>PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
<p></p><table><tbody><tr><td class="bordered"><p>S. No.</p></td><td class="bordered"><p>Name and Description of main products / services</p></td><td class="bordered"><p>NIC Code of the Product/service</p></td><td class="bordered"><p>% to total turnover of the company</p></td></tr><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>Business of Produce and Promote all types of Music</p></td><td class="bordered"><p>5920</p></td><td class="bordered"><p>100</p></td></tr></tbody></table><p><br /></p>PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES - 
<p>M/s Panorama Studios International Limited is the holding Company of M/s Panorama Music Pvt. Ltd.</p><p><br /></p>SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) Category-wise Share Holding
<p></p><table><tbody><tr><td class="bordered"><p>Category of Shareholders</p><p><br /></p></td><td class="bordered"><p>No. of Shares held at the beginning of the year 01-April-2022</p></td><td class="bordered"><p>No. of Shares held at the end of the year[As on 31-March-2023]</p></td><td class="bordered"><p>% Change during the year</p></td></tr><tr><td class="bordered"><p>Demat</p></td><td class="bordered"><p>Physical</p></td><td class="bordered"><p>Total</p></td><td class="bordered"><p>% of Total Shares</p></td><td class="bordered"><p>Demat</p></td><td class="bordered"><p>Physical</p></td><td class="bordered"><p>Total</p></td><td class="bordered"><p>% of Total Shares</p></td></tr><tr><td class="bordered"><p>A. Promoter&apos;s</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(1) Indian</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>a) Individual/ HUF</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>2,45,000</p></td><td class="bordered"><p>2,45,000</p></td><td class="bordered"><p>49%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>14,70,000</p></td><td class="bordered"><p>14,70,000</p></td><td class="bordered"><p>49%</p></td><td class="bordered"><p>*500</p></td></tr><tr><td class="bordered"><p>b) Central Govt</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>c) State Govt(s)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>d) Bodies Corp.</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>2,55,000</p></td><td class="bordered"><p>2,55,000</p></td><td class="bordered"><p>51%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>15,30,000</p></td><td class="bordered"><p>15,30,000</p></td><td class="bordered"><p>51%</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>e) Banks / FI</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>f) Any other</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Total shareholding of Promoter (A)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>5,00,000</p></td><td class="bordered"><p>5,00,000</p></td><td class="bordered"><p>100%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>30,000,00</p></td><td class="bordered"><p>30,000,00</p></td><td class="bordered"><p>100%</p></td><td class="bordered"><p>*500</p><p><br /></p></td></tr><tr><td class="bordered"><p>B. Public Shareholding</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>1. Institutions</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>a) Mutual Funds</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>b) Banks / FI</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>c) Central Govt</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>d) State Govt(s)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>e) Venture Capital Funds</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>f) Insurance Companies</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>g) FIIs</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>h) Foreign Venture Capital Funds</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>i) Others (specify)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Sub-total (B)(1):-</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>2. Non-Institutions</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>a) Bodies Corp.</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>i) Indian</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>ii) Overseas</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>b) Individuals</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>i) Individual shareholders holding nominal share capital upto Rs. 1 lakh</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered">ii) Individual shareholders holding nominal share capital in excess of Rs 1 lakh</td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td></tr><tr><td class="bordered"><p>c) Others (specify)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Non-Resident Indians</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Overseas Corporate Bodies</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Foreign Nationals</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Clearing Members</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Trusts</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Foreign Bodies - D R</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Sub-total (B)(2):-</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Total Public Shareholding (B)=(B)(1)+ (B)(2)</p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td></tr><tr><td class="bordered"><p>C. Shares held by Custodian for GDRs &amp; ADRs</p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td></tr><tr><td class="bordered"><p>Grand Total (A+B+C)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>5,00,000</p></td><td class="bordered"><p>5,00,000</p></td><td class="bordered"><p>100%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>30,000,00</p></td><td class="bordered"><p>30,000,00</p></td><td class="bordered"><p>100%</p></td><td class="bordered"><p>500</p></td></tr></tbody></table><p><br /></p><p>* Increase in percentage due to allotment of &nbsp;25,00,000 (Twenty- Five Lakh) equity shares of the company having face value Rs 10/- each on private placement basis.</p><p>B) Shareholding of Promoter-</p><p></p><table><tbody><tr><td class="bordered"><p>SN</p><p><br /></p></td><td class="bordered"><p>Shareholder&apos;s Name</p><p><br /></p></td><td class="bordered"><p>Shareholding at the beginning of the year [As on 01-April-2022]</p><p><br /></p></td><td class="bordered"><p>Shareholding at the end of the year[As on 31-March-2023]</p></td><td class="bordered"><p>% change in shareholding during the year</p></td></tr><tr><td class="bordered"><p>No. of Shares</p></td><td class="bordered"><p>% of total Shares of the company</p></td><td class="bordered"><p>%of Shares Pledged / encumbered to total shares</p></td><td class="bordered"><p>No. of Shares</p></td><td class="bordered"><p>% of total Shares of the company</p></td><td class="bordered"><p>%of Shares Pledged / encumbered to total shares</p></td></tr><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>Kumar Mangat Rajaram Pathak</p></td><td class="bordered"><p>1,70,000</p></td><td class="bordered"><p>34%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>7,20,000</p></td><td class="bordered"><p>24%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p><p>323.53</p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>Abhishek Kumar Pathak</p></td><td class="bordered"><p>75,000</p></td><td class="bordered"><p>15%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>4,50,000</p></td><td class="bordered"><p>15%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p><p>500</p></td></tr><tr><td class="bordered"><p>3.</p></td><td class="bordered"><p>M/s Panorama Studios International Limited</p></td><td class="bordered"><p>2,55,000</p></td><td class="bordered"><p>51%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>15,30,000</p></td><td class="bordered"><p>51%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p><p>500</p></td></tr></tbody></table><p><br /></p><p>C)Change in Promoters&apos; Shareholding (please specify, if there is no change):</p><p></p><table><tbody><tr><td class="bordered"><p>SN</p></td><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>Shareholding at the beginning of the year</p></td><td class="bordered"><p>Cumulative Shareholding during the year</p></td></tr><tr><td class="bordered"><p>No. of shares</p></td><td class="bordered"><p>% of total shares of the company</p></td><td class="bordered"><p>No. of shares</p></td><td class="bordered"><p>% of total shares of the company</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Kumar Mangat Rajaram Pathak</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>At the beginning of the year</p></td><td class="bordered"><p>1,70,000</p></td><td class="bordered"><p>34</p></td><td class="bordered"><p>1,70,000</p></td><td class="bordered"><p>34</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Date wise Increase /Decreasein Promoters Shareholding during the year specifying the reasons for increase /decrease(private placement allotment-9thDecember 2022)</p></td><td class="bordered"><p>5,50,000</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>5,50,000</p></td><td class="bordered"><p>--</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the end of the year</p></td><td class="bordered"><p>7,20,000</p></td><td class="bordered"><p>24</p></td><td class="bordered"><p>7,20,000</p></td><td class="bordered"><p>24%</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Abhishek Kumar Pathak</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>At the beginning of the year</p></td><td class="bordered"><p>75,000</p></td><td class="bordered"><p>15</p></td><td class="bordered"><p>75,000</p></td><td class="bordered"><p>15</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Date wise Increase /Decreasein Promoters Shareholding during the year specifying the reasons for increase /decrease</p><p>(private placement allotment-9thDecember 2022)</p></td><td class="bordered"><p>3,75,000</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>3,75,000</p></td><td class="bordered"><p>--</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the end of the year</p><p><br /></p></td><td class="bordered"><p>4,50,000</p></td><td class="bordered"><p>15</p></td><td class="bordered"><p>4,50,000</p></td><td class="bordered"><p>15</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>M/s Panorama Studios International Limited</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>3.</p></td><td class="bordered"><p>At the beginning of the year</p></td><td class="bordered"><p>2,55,000</p></td><td class="bordered"><p>51</p></td><td class="bordered"><p>2,55,000</p></td><td class="bordered"><p>51</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Date wise Increase /Decreasein Promoters Shareholding during the year specifying the reasons for increase /decrease(private placement allotment-9thDecember 2022)</p></td><td class="bordered"><p>12,75,000</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>12,75,000</p></td><td class="bordered"><p>--</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the end of the year</p></td><td class="bordered"><p>15,30,000</p></td><td class="bordered"><p>51</p></td><td class="bordered"><p>15,30,000</p></td><td class="bordered"><p>51</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr></tbody></table><p><br /></p><p>D) Shareholding Pattern of top ten Shareholders: (Other than Directors, Promoters and Holders of GDRs</p><p>&nbsp;and ADRs): Not Applicable</p><p></p><table><tbody><tr><td class="bordered"><p>SN</p></td><td class="bordered"><p>For Each of the Top 10</p><p>Shareholders</p></td><td class="bordered"><p>Shareholding at the beginning of the year</p></td><td class="bordered"><p>Cumulative Shareholding during the Year</p></td></tr><tr><td class="bordered"><p>No. of shares</p></td><td class="bordered"><p>% of total shares of the company</p></td><td class="bordered"><p>No. of shares</p></td><td class="bordered"><p>% of total shares of the company</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Vishal Virender Devgan alias Ajay Devgan</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the beginning of the year</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Date wise Increase /Decrease in PromotersShareholding during the year specifying the reasons for increase /decrease (private placement allotment-9thDecember 2022)</p></td><td class="bordered"><p>300000</p></td><td class="bordered"><p>10.00</p></td><td class="bordered"><p>300000</p></td><td class="bordered"><p>10.00</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the end of the year</p></td><td class="bordered"><p>300000</p></td><td class="bordered"><p>10.00</p></td><td class="bordered"><p>300000</p></td><td class="bordered"><p>10.00</p></td></tr></tbody></table><p><br /></p><p>E) Shareholding of Directors and Key Managerial Personnel:</p><p></p><table><tbody><tr><td class="bordered"><p>SN</p></td><td class="bordered"><p>Shareholding of each Directors and each Key Managerial Personnel</p></td><td class="bordered"><p>Shareholding at the beginning</p><p>of the year</p></td><td class="bordered"><p>Cumulative Shareholding during the</p><p>Year</p></td></tr><tr><td class="bordered"><p>No. of shares</p></td><td class="bordered"><p>% of total</p><p>shares of the</p><p>company</p></td><td class="bordered"><p>No. of shares</p></td><td class="bordered"><p>% of total</p><p>shares of the</p><p>company</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Rajaram Pathak</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the beginning of the year</p></td><td class="bordered"><p>1,70,000</p></td><td class="bordered"><p>34%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Date wise Increase /Decreasein Promoters Shareholding during the year specifying the reasons for increase /decrease (private placement allotment-9thDecember 2022)</p></td><td class="bordered"><p>5,50,000</p></td><td class="bordered"><p>18.33</p><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the end of the year</p></td><td class="bordered"><p>7,20,000</p></td><td class="bordered"><p>24%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Abhishek Kumar Mangat Pathak</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the beginning of the year</p></td><td class="bordered"><p>75,000</p></td><td class="bordered"><p>15%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Date wise Increase /Decreasein Promoters Shareholding during the year specifying the reasons for increase /decrease (private placement allotment-9thDecember 2022)</p></td><td class="bordered"><p>3,75,000</p></td><td class="bordered"><p>12.5%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the end of the year</p></td><td class="bordered"><p>4,50,000</p></td><td class="bordered"><p>15%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr></tbody></table><p><br /></p>INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due for payment.
<p></p><table><tbody><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Secured Loans excluding deposits</p></td><td class="bordered"><p>Unsecured Loans</p></td><td class="bordered"><p>Deposits</p></td><td class="bordered"><p>Total Indebtedness</p></td></tr><tr><td class="bordered"><p>Indebtedness at the beginning of the financial year</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>i) Principal Amount</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>1,97,90,433</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>1,97,90,433</p></td></tr><tr><td class="bordered"><p>ii) Interest due but not paid</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>iii) Interest accrued but not due</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Total (i+ii+iii)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>1,97,90,433</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>1,97,90,433</p></td></tr><tr><td class="bordered"><p>Change in Indebtedness during the financial year</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>* Addition</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>* Reduction</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>1,75,200,15</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>1,75,200,15</p></td></tr><tr><td class="bordered"><p>Net Change</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>1,75,200,15</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>1,75,200,15</p></td></tr><tr><td class="bordered"><p>Indebtedness at the end of the financial year</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>i) Principal Amount</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>22,70,418</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>22,70,418</p></td></tr><tr><td class="bordered"><p>ii) Interest due but not paid</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>iii) Interest accrued but not due</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Total (i+ii+iii)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>22,70,418</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>22,70,418</p></td></tr></tbody></table><p><br /></p>REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-Remuneration to Managing Director, Whole-time Directors and/or Manager:
<p></p><table><tbody><tr><td class="bordered"><p>SN.</p></td><td class="bordered"><p>Particulars of Remuneration</p></td><td class="bordered"><p>Name of MD/WTD/ Manager</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Rajaram Pathak</p></td><td class="bordered"><p>Abhishek Kumar Mangat Pathak</p></td><td class="bordered"><p>Total Amount</p></td></tr><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>Gross salary</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(a) Salary as per provisions contained in section 17(1) of the Income-tax Act, 1961</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(b) Value of perquisites u/s 17(2) Income-tax Act, 1961</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td></tr><tr><td class="bordered"><p>(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td></tr><tr><td class="bordered"><p>2</p></td><td class="bordered"><p>Stock Option</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td></tr><tr><td class="bordered"><p>3</p></td><td class="bordered"><p>Sweat Equity</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td></tr><tr><td class="bordered"><p>4</p></td><td class="bordered"><p>Commission - as % of profit - others, specifyï¿½</p><p><br /></p><p><br /></p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p><p><br /></p></td><td class="bordered"><p>--</p></td></tr><tr><td class="bordered"><p>5</p></td><td class="bordered"><p>Others, please specify Remuneration to whole time Director</p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p><p><br /></p></td><td class="bordered"><p>--</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Total (A)</p><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Ceiling as per the Act</p><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr></tbody></table><p><br /></p><p>B. Remuneration to other directors Not Applicable</p><p><br /></p><p>C. Remuneration to key managerial personnel other than MD/Manager/WTD -Not Applicable</p><p><br /></p><p>VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: Not Applicable</p><p><br /></p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p><br /></p><p>For and on behalf of the Board</p><p>For Panorama Music Private Limited</p><p><br /></p><p><br /></p><p><br /></p><p><br /></p>Kumar Mangat Rajaram Pathak&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Abhishek Kumar Mangat Pathak&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Director&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Director&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIN: 00299630 &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIN: 00700868&nbsp;&nbsp;&nbsp;
<p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>DATE: 30/05/2023</p><p>PLACE: Mumbai</p>
	 <p>DECLARATION BY INDEPENDENT DIRECTORS:</p><p>The company is unlisted company; hence, not applicable to the Company to appoint Independent Director. Therefore, no declaration is required as per Sections of the Companies Act, 2013.</p>
	 <p>COMPANY`SPOLICYONDIRECTORSAPPOINTMENT,REMUNERATION,ANDDETERMINING QUALIFICATIONS ETC.:</p><p>The company is not covered under subsection (1) of section 178 of the Companies Act 2013.</p>
	 <p>RISK MANAGEMENT POLICY:</p><p><span>The Company does not have any Risk Management Policy as the elements of risk threatening the Company`s existence are very minimal</span></p>
	 <p>CORPORATE SOCIAL RESPONSIBILITY:</p><p>The section 135 of the Companies Act 2013 is not applicable to the company.</p>
	 <p></p><table><tbody><tr><td class="bordered">Particulars</td><td class="bordered">For Year ended 31stMarch, 2023</td></tr><tr><td class="bordered">Total Revenue from Operations &amp; Other Income</td><td class="bordered"><p>59614.014</p></td></tr><tr><td class="bordered">Total Expenses</td><td class="bordered"><p>77974.874</p></td></tr><tr><td class="bordered">Profit/(loss) before Tax</td><td class="bordered"><p>-18360.861</p></td></tr><tr><td class="bordered">Less: Current Tax</td><td class="bordered"><p>NIL</p></td></tr><tr><td class="bordered">Add: Deferred Tax Asset / (Liability)</td><td class="bordered"><p>-4595.967</p></td></tr><tr><td class="bordered">Less: Extraordinary Item</td><td class="bordered"><p>NIL</p></td></tr><tr><td class="bordered">Profit/(loss) after Tax</td><td class="bordered"><p>-13764.894</p></td></tr><tr><td class="bordered">Other Comprehensive income for the period</td><td class="bordered"><p>NIL</p></td></tr><tr><td class="bordered">Total Comprehensive income for the period</td><td class="bordered"><p>-13764.894</p></td></tr><tr><td class="bordered">Basic EPS (Weighted Average Method)</td><td class="bordered"><p>(10.80)</p></td></tr><tr><td class="bordered">Diluted EPS (Weighted Average Method)</td><td class="bordered"><p>(4.59)</p></td></tr></tbody></table>
	 <p><span>Not Applicable</span></p>
	 <p><span>Not Applicable</span></p>
	 <p>DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES:</p><p><span>The Company does not have any Subsidiary /Joint Ventures/ Associate Company hence no such details are required</span></p>
	 DEPOSITS:
<p>As required vide Rule 16A of Companies (Acceptance of Deposit) Rules, 2014, during the year, the Company has received sum of Rs. 22,70,418/- (Loan from related parties) in the nature of Unsecured Loans and/or Deposits and the same amount is outstanding at the end of the year.</p>
	 <p><span>Not Applicable</span></p>
	 <p><span>Not Applicable</span></p>
	 <p>INTERNAL FINANCIAL CONTROL:</p><p><span>The Board has adopted consummate to size of the Company, the policies and procedures for ensuring the orderly and efficiently conduct of business, including adherence to Company`s polices, the safeguarding of its assets, the prevention and detection of fraud and errors, the accuracy and completeness of accounting records and timely preparation of reliable financial disclosers. The Company has in place adequate financial controls with reference to financial statements</span></p>
	 Remuneration to other directors Not Applicable
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	 <p><span>Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognized nor disclosed in the financial statements.</span></p>
	 <p><span>Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognized nor disclosed in the financial statements.</span></p>
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	 <p><span>The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India to comply with the Indian Accounting standards (&apos;IND AS&apos;), including the Accounting Standards notified under the relevant provisions of the Companies Act, 2013</span></p>
	 <p><span>The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India to comply with the Indian Accounting standards (&apos;IND AS&apos;), including the Accounting Standards notified under the relevant provisions of the Companies Act, 2013</span></p>
	 false
	 false
	 false
	 false
	 <p></p><table><tbody><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>CORPORATE INFORMATION</p><p>Panorama Music Private Limited (the &apos;Company&apos;) was incorporated in India, under the Companies Act, 1956. The Company is a player within the Indian media and entertainment industry and is primarily engaged in the business of production and distribution of Media Entertainment &amp; Content. The financial statements of the Company are for the year ended 31 March 2023 and are prepared in Indian Rupees being the functional currency.</p><p><br /></p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>ACCOUNTING POLICIES</p><p><br /></p></td></tr><tr><td class="bordered"><p>a)</p></td><td class="bordered">Basis of Preparation of Accounts 
<p>The financial statements have been prepared on the historical cost basis except for certain financial assets which, when applicable, have been measured at fair value amount.</p><p><br /></p><p>The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India to comply with the Indian Accounting standards (&apos;IND AS&apos;), including the Accounting Standards notified under the relevant provisions of the Companies Act, 2013.</p><p><br /></p><p>All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims.</p><p><br /></p><p>The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of revenues and expenses during the year.</p><p><br /></p></td></tr><tr><td class="bordered"><p>b)</p><p><br /></p></td><td class="bordered"><p>Current versus non-current classification</p><p>The company presents assets and liabilities in the balance sheet based on current/ non-current classification.</p><p><br /></p><p>An asset is treated as current when it is:</p>Expected to be realized or intended to be sold or consumed in normal operating cycle; Expected to be realized within twelve months after the reporting period; Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period; held primarily for the purpose of trading; and Carrying current portion of non-current financial assets. 
<p><br /></p><p>All other assets are classified as non-current.</p><p><br /></p><p>A liability is current when:</p>It is expected to be settled in normal operating cycle; held primarily for the purpose of trading; It is due to be settled within twelve months after the reporting period; There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period; or It includes current portion of non-current financial liabilities. 
<p><br /></p><p><br /></p><p><br /></p><p><br /></p><p>All other liabilities are classified as non-current.</p><p><br /></p><p>Deferred tax assets and liabilities are classified as non-current assets and liabilities.</p><p>The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The company has identified twelve months as its operating cycle.</p><p><br /></p></td></tr><tr><td class="bordered"><p>c)</p></td><td class="bordered"><p>Foreign currencies</p><p><br /></p><p>Functional and presentation currency: -</p><p>Items included in the financial statements of the company are measured using the currency of the primary economic environment in which the entity operates (&apos;the functional currency&apos;). The financial statements are presented in Indian Rupees (`), which is the company&apos;s functional and presentation currency.</p><p><br /></p><p>Transactions and balances: -</p><p>Transactions in foreign currencies are translated at the rates of exchange prevailing on the dates of the transactions. Monetary assets and liabilities in foreign currencies are translated at the prevailing rates of exchange at the balance sheet date. Non-monetary items that are measured at historical cost in a foreign currency are translated at the exchange rate at the date of the transaction. Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined.</p><p><br /></p><p>Any exchange differences arising on the settlement of monetary items or on translating monetary items at rates different from those at which they were initially recorded are recognized in the statement of profit and loss in the period in which they arise. Non-monetary items carried at fair value that are denominated in foreign currencies are translated at rates prevailing at the date when the fair value was determined. Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated.</p><p><br /></p></td></tr><tr><td class="bordered"><p>d)</p></td><td class="bordered"><p>Fair value measurement</p><p>The Company&apos;s accounting policies and disclosures require the measurement of fair values for financial instruments. The Company has an established control framework with respect to the measurement of fair values. The management regularly reviews significant unobservable inputs and valuation adjustments.</p><p><br /></p><p>All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:</p><p><br /></p><p>Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.</p><p><br /></p><p>Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.</p><p><br /></p><p>Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.</p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p></td></tr><tr><td class="bordered"><p>(e)</p></td><td class="bordered">Property, plant and equipment 
<p>Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less accumulated depreciation and impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly attributable to bringing the assets to its working condition for its intended use, net charges on foreign exchange contracts and arrangements arising from exchange rate variations attributable to the assets.</p><p><br /></p><p>Subsequent costs are included in the asset&apos;s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow the entity and the cost can be measured reliably.</p><p><br /></p><p>Depreciation on property, plant and equipment is provided using written down value method. Depreciation is provided based on useful life of the assets as prescribed in Schedule II to the Companies Act, 2013.</p><p><br /></p><p>Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset is derecognized.</p><p><br /></p></td></tr><tr><td class="bordered"><p>f)</p></td><td class="bordered">Provisions and Contingencies 
<p>Provisions are recognized when the Company has a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.</p><p><br /></p><p>Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognized nor disclosed in the financial statements.</p></td></tr><tr><td class="bordered"><p>g)</p></td><td class="bordered">Revenue Recognition 
<p>The company recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when it is probable that future economic benefits will flow to the entity; and when specific criteria have been met for the company&apos;s activities, as described below.</p><p><br /></p><p>Revenue from operation: -</p><p>i) Sales/Realizations are recognized on delivery of film prints / positive tapes to customers as per terms of sale agreements.</p><p><br /></p><p>Others: -</p><p>ii) Equipment Hire Income/ Services is recognized on accrual basis as per terms of the respective contracts.</p><p><br /></p><p>iii) Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable.</p><p><br /></p><p><br /></p><p>In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are deemed to accrue as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such income is accounted only after the events take place or conditions are fulfilled or uncertainties are removed. This is in accordance with Accounting Standard in respect of recognition of revenue and prudential norms.</p><p><br /></p></td></tr><tr><td class="bordered"><p>h)</p></td><td class="bordered">Inventories 
<p>i) Inventories of under production content (content under production or content under distribution) and content completed and not released are valued at cost. Production Cost comprises the cost of materials, cost of services, labour, &amp; other expense including producer&apos;s marketing expenses and advances paid. Production cost get accumulated till the first theatrical or digital release of the content.</p><p><br /></p><p>The Company amortizes the cost of various rights, acquired or produced by it, on first theatrical or digital release of the content over 8 financial period including the year in which the content is released on straight line basis. The above rate of amortization can be further amended based on management estimates.</p><p><br /></p><p>The Company evaluates the realisable value and/or revenue potential of inventory on an annual basis and appropriate write down is made in cases where accelerated write down is warranted.</p><p><br /></p>ii) The cost of acquisition of remake, dubbing &amp; such other rights are carried at cost as inventory. 
<p><br /></p><p>In case of sale, any part of such acquired rights, the cost is amortised based on management estimates.</p><p><br /></p></td></tr><tr><td class="bordered"><p>i)</p></td><td class="bordered">Borrowing Cost 
<p>Borrowing costs directly attributable to acquisition or construction of qualifying assets are capitalized as part of cost of acquisition or construction of such assets, respectively.</p><p><br /></p><p>A qualifying asset is one that necessarily takes substantial period to get ready for its intended use.</p><p><br /></p><p>All other borrowing costs are charged to statement of profit and loss account.</p><p><br /></p></td></tr><tr><td class="bordered"><p>j)</p></td><td class="bordered">Foreign Currency TransactionsTransactions in foreign currencies are accounted at standard exchange rates. Current assets and current liabilities in foreign currencies are realigned with rates ruling on Balance Sheet date. Any gain/loss arising on realignment or realization is charged to the Profit and Loss Account. Any gain / loss arising on realignment or realization specifically attributable to a film is charged to the Profit and Loss Account in the year the sales / realization of the film is recognized.</td></tr><tr><td class="bordered"><p>k)</p><p><br /></p></td><td class="bordered"><p>Taxation</p><p>Taxation on profit and loss comprises current tax and deferred tax. Tax is recognized in the statement of profit and loss, except to the extent that it relates to items recognized directly in equity or other comprehensive income in which case tax impact is also recognized in equity or other comprehensive income.</p><p><br /></p><p>Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date along with any adjustment relating to tax payable in previous years.</p><p><br /></p><p>Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the financial statements. Deferred income tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date and are expected to apply when the related deferred income tax asset is realized, or the deferred income tax liability is settled.</p><p><br /></p><p>Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same governing taxation laws.</p><p><br /></p><p>The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to utilize all or part of the deferred tax asset. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that future taxable profits will available to utilize the deferred tax asset.</p><p><br /></p></td></tr><tr><td class="bordered"><p>l)</p><p><br /></p></td><td class="bordered"><p>Financial instrument:</p><p><br /></p>Financial assets 
<p><br /></p>Initial recognition and measurement 
<p>The Company classifies financial instruments, or their component parts, on initial recognition as a financial asset, a financial liability or an equity instrument in accordance with the substance of the contractual arrangement. Financial instruments are recognized when the Company becomes a party to the contractual provisions of the instrument. Financial instruments are recognized initially at fair value plus transactions costs that are directly attributable to the acquisition or issue of the financial instrument, except for financial assets at fair value through statement of profit and loss, which are initially measured at fair value, excluding transaction costs (which is recognized in statement of profit and loss).</p><p><br /></p>Subsequent Measurement 
<p><br /></p>Financial Assets at amortized cost: 
<p>A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.</p><p><br /></p>Financial assets at fair value through other comprehensive income (FVTOCI): 
<p>A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.</p><p><br /></p>Financial assets at fair value through statement of profit and loss (FVTPL): 
<p>Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are measured at fair value through profit or loss. Gain and losses on fair value of such instruments are recognised in statement of profit and loss. Interest income from these financial assets is included in other income.</p><p><br /></p>Impairment of financial assets: - 
<p>The Company assesses on a forward-looking basis the expected credit losses associated with its assets carried at amortized cost and FVOCI. The impairment methodology applied depends on whether there has been a significant increase in credit risk.</p><p><br /></p><p>Expected credit loss (`ECL`) impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the Statement of Profit and Loss (P&amp;L). This amount is reflected under the head &apos;other expenses&apos; in the P&amp;L. The balance sheet presentation for various financial instruments is described below:</p><p><br /></p><p>Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Company does not reduce impairment allowance from the gross carrying amount.</p><p><br /></p>Financial Liabilities 
<p><br /></p>De-recognition of financial instrumentsInitial recognition and measurement 
<p>All financial liabilities are recognized initially at fair value and in case of loans and borrowings and payables, net of directly attributable cost. Fees of recurring nature are directly recognized in statement profit and loss as finance cost.</p><p><br /></p>Subsequent measurement: 
<p>Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.</p><p><br /></p>Loans and borrowings: - 
<p>After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the effective interest rate (EIR) method. Gains and losses are recognized in statement of profit and loss when liabilities are derecognized. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance cost in the statement of statement of profit and loss.</p><p><br /></p><p><br /></p><p>The Company derecognizes a financial asset when contractual rights to the cash flows from the financial asset expire or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of a financial liability) is derecognized from the company`s balance sheet when the obligation specified in the contract is discharged or cancelled or expires.</p><p><br /></p>Offsetting of financial instruments 
<p>Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.</p><p><br /></p><p><br /></p></td></tr><tr><td class="bordered"><p>l)</p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p></td><td class="bordered"><p>Critical accounting estimates and judgements</p><p>The preparation of the Company financial statements in conformity with Ind AS requires management to make judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accounting disclosures, and the disclosure of contingent liabilities. Estimates and judgements are continuously evaluated and are based on historical experience and other factors, including expectations of future events that are believed to be reasonable. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods. Revisions to accounting estimates are recognized in the period in which the estimate is revised.</p><p><br /></p></td></tr><tr><td class="bordered"><p>m)</p></td><td class="bordered"><p>Retirement Benefits</p><p>Gratuity:</p><p>The company operates defined benefit plans for its employees, viz., gratuity and leave encashment. The cost of providing benefits under this plan is determined on the basis of actuarial valuation at each year-end. Actuarial valuation is carried out using the projected unit credit method. Actuarial gains and losses for defined benefit plans are recognized in full in the year in which they occur in the statement of profit and loss.</p><p><br /></p></td></tr><tr><td class="bordered"><p>n)</p></td><td class="bordered">Other Accounting PoliciesThese are consistent with the generally accepted accounting practices. 
<p><br /></p></td></tr></tbody></table>
	 <p><span></span>&nbsp;</p><p>&nbsp;</p><p></p><table><tbody><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>CORPORATE INFORMATION</p><p>Panorama Music Private Limited (the &apos;Company&apos;) was incorporated in India, under the Companies Act, 1956. The Company is a player within the Indian media and entertainment industry and is primarily engaged in the business of production and distribution of Media Entertainment &amp; Content. The financial statements of the Company are for the period ended 31 March 2022 and are prepared in Indian Rupees being the functional currency.</p><p>?</p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>ACCOUNTING POLICIES</p><p>?</p></td></tr><tr><td class="bordered"><p>a)</p></td><td class="bordered">Basis of Preparation of Accounts 
<p>The financial statements have been prepared on the historical cost basis except for certain financial assets which, when applicable, have been measured at fair value amount.</p><p>?</p><p>The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India to comply with the Indian Accounting standards (&apos;IND AS&apos;), including the Accounting Standards notified under the relevant provisions of the Companies Act, 2013.</p><p>?</p><p>All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims.</p><p>?</p><p>The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of revenues and expenses during the period.</p><p>?</p></td></tr><tr><td class="bordered"><p>b)</p><p>?</p></td><td class="bordered"><p>Current versus non-current classification</p><p>The company presents assets and liabilities in the balance sheet based on current/ non-current classification.</p><p>?</p><p>An asset is treated as current when it is:</p>Expected to be realized or intended to be sold or consumed in normal operating cycle; Expected to be realized within twelve months after the reporting period; Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period; held primarily for the purpose of trading; and Carrying current portion of non-current financial assets. 
<p>?</p><p>All other assets are classified as non-current.</p><p>?</p><p>A liability is current when:</p>It is expected to be settled in normal operating cycle; held primarily for the purpose of trading; It is due to be settled within twelve months after the reporting period; There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period; or It includes current portion of non-current financial liabilities. 
<p>?</p><p>?</p><p>?</p><p>?</p><p>All other liabilities are classified as non-current.</p><p>?</p><p>Deferred tax assets and liabilities are classified as non-current assets and liabilities.</p><p>The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The company has identified twelve months as its operating cycle.</p><p>?</p></td></tr><tr><td class="bordered"><p>c)</p></td><td class="bordered"><p>Foreign currencies</p><p>?</p><p>Functional and presentation currency: -</p><p>Items included in the financial statements of the company are measured using the currency of the primary economic environment in which the entity operates (&apos;the functional currency&apos;). The financial statements are presented in Indian Rupees (`), which is the company&apos;s functional and presentation currency.</p><p>?</p><p>Transactions and balances: -</p><p>Transactions in foreign currencies are translated at the rates of exchange prevailing on the dates of the transactions. Monetary assets and liabilities in foreign currencies are translated at the prevailing rates of exchange at the balance sheet date. Non-monetary items that are measured at historical cost in a foreign currency are translated at the exchange rate at the date of the transaction. Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined.</p><p>?</p><p>Any exchange differences arising on the settlement of monetary items or on translating monetary items at rates different from those at which they were initially recorded are recognized in the statement of profit and loss in the period in which they arise. Non-monetary items carried at fair value that are denominated in foreign currencies are translated at rates prevailing at the date when the fair value was determined. Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated.</p><p>?</p></td></tr><tr><td class="bordered"><p>d)</p></td><td class="bordered"><p>Fair value measurement</p><p>The Company&apos;s accounting policies and disclosures require the measurement of fair values for financial instruments. The Company has an established control framework with respect to the measurement of fair values. The management regularly reviews significant unobservable inputs and valuation adjustments.</p><p>?</p><p>All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:</p><p>?</p><p>Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.</p><p>?</p><p>Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.</p><p>?</p><p>Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.</p><p>?</p><p>?</p><p>?</p><p>?</p><p>?</p></td></tr><tr><td class="bordered"><p>(e)</p></td><td class="bordered">Property, plant and equipment 
<p>Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less accumulated depreciation and impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly attributable to bringing the assets to its working condition for its intended use, net charges on foreign exchange contracts and arrangements arising from exchange rate variations attributable to the assets.</p><p>?</p><p>Subsequent costs are included in the asset&apos;s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow the entity and the cost can be measured reliably.</p><p>?</p><p>Depreciation on property, plant and equipment is provided using written down value method. Depreciation is provided based on useful life of the assets as prescribed in Schedule II to the Companies Act, 2013.</p><p>?</p><p>Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset is derecognized.</p><p>?</p></td></tr><tr><td class="bordered"><p>f)</p></td><td class="bordered">Provisions and Contingencies 
<p>Provisions are recognized when the Company has a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.</p><p>?</p><p>Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognized nor disclosed in the financial statements.</p></td></tr><tr><td class="bordered"><p>g)</p></td><td class="bordered">Revenue Recognition 
<p>The company recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when it is probable that future economic benefits will flow to the entity; and when specific criteria have been met for the company&apos;s activities, as described below.</p><p>?</p><p>Revenue from operation: -</p><p>i) Sales/Realizations are recognized on delivery of film prints / positive tapes to customers as per terms of sale agreements.</p><p>?</p><p>Others: -</p><p>ii) Equipment Hire Income/ Services is recognized on accrual basis as per terms of the respective contracts.</p><p>?</p><p>iii) Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable.</p><p>?</p><p>?</p><p>In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are deemed to accrue as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such income is accounted only after the events take place or conditions are fulfilled or uncertainties are removed. This is in accordance with Accounting Standard in respect of recognition of revenue and prudential norms.</p><p>?</p></td></tr><tr><td class="bordered"><p>h)</p></td><td class="bordered">Inventories 
<p>i) Inventories of under production content (content under production or content under distribution) and content completed and not released are valued at cost. Production Cost comprises the cost of materials, cost of services, labour, borrowing costs &amp; other expense including producer&apos;s marketing expenses and advances paid. Production cost get accumulated till the first theatrical or digital release of the content.</p><p>?</p><p>The Company amortizes 80% of the cost of various rights, acquired or produced by it, on first theatrical or digital release of the content. The above rate of amortization can be further amended based on management estimates.</p><p>?</p><p>The said amortization pertaining to Domestic Theatrical Rights, International Theatrical Rights, Satellite Rights, Music Rights, Video Rights and others is made proportionately based on management estimate. In case the aforesaid rights are not exploited along with or prior to the first theatrical release, proportionate cost of the said right is carried forward to be written off as and when such right is commercially exploited. Balance 20% is amortised over the period of four years. The inventory, thus, comprises of unamortised cost of such content rights.</p><p>?</p><p>The Company evaluates the realisable value and/or revenue potential of inventory on an annual basis and appropriate write down is made in cases where accelerated write down is warranted.</p><p>?</p><p>The borrowing cost directly attributable to a content being produced is capitalized as part of the cost of the content. In case of general borrowings, borrowing cost eligible for capitalisation for projects is determined by applying a borrowing rate to the expenditure on that content.</p><p>?</p>ii) The cost of acquisition of remake, dubbing &amp; such other rights are carried at cost as inventory. 
<p>?</p><p>In case of sale, any part of such acquired rights, the cost is amortised based on management estimates.</p><p>?</p></td></tr><tr><td class="bordered"><p>i)</p></td><td class="bordered">Borrowing Cost 
<p>Borrowing costs directly attributable to the production of content, and acquisition or construction of qualifying assets are capitalized as part of cost of production of such content and assets, respectively.</p><p>?</p><p>A qualifying asset is one that necessarily takes substantial period to get ready for its intended use.</p><p>?</p><p>All other borrowing costs are charged to statement of profit and loss account.</p><p>?</p></td></tr><tr><td class="bordered"><p>j)</p></td><td class="bordered">Foreign Currency TransactionsTransactions in foreign currencies are accounted at standard exchange rates. Current assets and current liabilities in foreign currencies are realigned with rates ruling on Balance Sheet date. Any gain/loss arising on realignment or realization is charged to the Profit and Loss Account. Any gain / loss arising on realignment or realization specifically attributable to a film is charged to the Profit and Loss Account in the year the sales / realization of the film is recognized.</td></tr><tr><td class="bordered"><p>k)</p><p>?</p></td><td class="bordered"><p>Taxation</p><p>Taxation on profit and loss comprises current tax and deferred tax. Tax is recognized in the statement of profit and loss, except to the extent that it relates to items recognized directly in equity or other comprehensive income in which case tax impact is also recognized in equity or other comprehensive income.</p><p>?</p><p>Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date along with any adjustment relating to tax payable in previous years.</p><p>?</p><p>Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the financial statements. Deferred income tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date and are expected to apply when the related deferred income tax asset is realized, or the deferred income tax liability is settled.</p><p>?</p><p>Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same governing taxation laws.</p><p>?</p><p>The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to utilize all or part of the deferred tax asset. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that future taxable profits will available to utilize the deferred tax asset.</p><p>?</p></td></tr><tr><td class="bordered"><p>l)</p><p>?</p></td><td class="bordered"><p>Financial instrument:</p><p>?</p>Financial assets 
<p>?</p>Initial recognition and measurement 
<p>The Company classifies financial instruments, or their component parts, on initial recognition as a financial asset, a financial liability or an equity instrument in accordance with the substance of the contractual arrangement. Financial instruments are recognized when the Company becomes a party to the contractual provisions of the instrument. Financial instruments are recognized initially at fair value plus transactions costs that are directly attributable to the acquisition or issue of the financial instrument, except for financial assets at fair value through statement of profit and loss, which are initially measured at fair value, excluding transaction costs (which is recognized in statement of profit and loss).</p><p>?</p>Subsequent Measurement 
<p>?</p>Financial Assets at amortized cost: 
<p>A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.</p><p>?</p>Financial assets at fair value through other comprehensive income (FVTOCI): 
<p>A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.</p><p>?</p>Financial assets at fair value through statement of profit and loss (FVTPL): 
<p>Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are measured at fair value through profit or loss. Gain and losses on fair value of such instruments are recognised in statement of profit and loss. Interest income from these financial assets is included in other income.</p><p>?</p>Impairment of financial assets: - 
<p>The Company assesses on a forward-looking basis the expected credit losses associated with its assets carried at amortized cost and FVOCI. The impairment methodology applied depends on whether there has been a significant increase in credit risk.</p><p>?</p><p>Expected credit loss (&apos;ECL&apos;) impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the Statement of Profit and Loss (P&amp;L). This amount is reflected under the head &apos;other expenses&apos; in the P&amp;L. The balance sheet presentation for various financial instruments is described below:</p><p>?</p><p>Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Company does not reduce impairment allowance from the gross carrying amount.</p><p>?</p>Financial Liabilities 
<p>?</p>De-recognition of financial instrumentsInitial recognition and measurement 
<p>All financial liabilities are recognized initially at fair value and in case of loans and borrowings and payables, net of directly attributable cost. Fees of recurring nature are directly recognized in statement profit and loss as finance cost.</p><p>?</p>Subsequent measurement: 
<p>Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.</p><p>?</p>Loans and borrowings: - 
<p>After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the effective interest rate (EIR) method. Gains and losses are recognized in statement of profit and loss when liabilities are derecognized. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance cost in the statement of statement of profit and loss.</p><p>?</p><p>?</p><p>The Company derecognizes a financial asset when contractual rights to the cash flows from the financial asset expire or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of a financial liability) is derecognized from the company&apos;s balance sheet when the obligation specified in the contract is discharged or cancelled or expires.</p><p>?</p>Offsetting of financial instruments 
<p>Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.</p><p>?</p></td></tr><tr><td class="bordered"><p>l)</p><p>?</p><p>?</p><p>?</p><p>?</p><p>?</p><p>?</p><p>?</p><p>?</p><p>?</p><p>?</p><p>?</p></td><td class="bordered"><p>Critical accounting estimates and judgements</p><p>The preparation of the Company financial statements in conformity with Ind AS requires management to make judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accounting disclosures, and the disclosure of contingent liabilities. Estimates and judgements are continuously evaluated and are based on historical experience and other factors, including expectations of future events that are believed to be reasonable. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods. Revisions to accounting estimates are recognized in the period in which the estimate is revised.</p><p>?</p></td></tr><tr><td class="bordered"><p>m)</p></td><td class="bordered"><p>Retirement Benefits</p><p>The provision of the Employee&apos;s Provident Fund and Miscellaneous Provisions Act, 1952 and The Payment of Gratuity Act, 1972 are not yet applicable to the Company.</p><p>?</p></td></tr><tr><td class="bordered"><p>n)</p></td><td class="bordered">Other Accounting PoliciesThese are consistent with the generally accepted accounting practices. 
<p>?</p></td></tr></tbody></table><p>?</p>
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	 <p>Taxation</p><p>Taxation on profit and loss comprises current tax and deferred tax. Tax is recognized in the statement of profit and loss, except to the extent that it relates to items recognized directly in equity or other comprehensive income in which case tax impact is also recognized in equity or other comprehensive income.</p><p><br /></p><p>Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date along with any adjustment relating to tax payable in previous years.</p><p><br /></p><p>Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the financial statements. Deferred income tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date and are expected to apply when the related deferred income tax asset is realized, or the deferred income tax liability is settled.</p><p><br /></p><p>Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same governing taxation laws.</p><p><br /></p><p>The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to utilize all or part of the deferred tax asset. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that future taxable profits will available to utilize the deferred tax asset.</p>
	 <p>Taxation</p><p>Taxation on profit and loss comprises current tax and deferred tax. Tax is recognized in the statement of profit and loss, except to the extent that it relates to items recognized directly in equity or other comprehensive income in which case tax impact is also recognized in equity or other comprehensive income.</p><p><br /></p><p>Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date along with any adjustment relating to tax payable in previous years.</p><p><br /></p><p>Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the financial statements. Deferred income tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date and are expected to apply when the related deferred income tax asset is realized, or the deferred income tax liability is settled.</p><p><br /></p><p>Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same governing taxation laws.</p><p><br /></p><p>The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to utilize all or part of the deferred tax asset. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that future taxable profits will available to utilize the deferred tax asset.</p>
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	 <p>Financial instrument:</p><p><br /></p><p>Financial assets </p><p><br /></p><p>Initial recognition and measurement </p><p>The Company classifies financial instruments, or their component parts, on initial recognition as a financial asset, a financial liability or an equity instrument in accordance with the substance of the contractual arrangement. Financial instruments are recognized when the Company becomes a party to the contractual provisions of the instrument. Financial instruments are recognized initially at fair value plus transactions costs that are directly attributable to the acquisition or issue of the financial instrument, except for financial assets at fair value through statement of profit and loss, which are initially measured at fair value, excluding transaction costs (which is recognized in statement of profit and loss).</p><p><br /></p><p>Subsequent Measurement </p><p><br /></p><p>Financial Assets at amortized cost: </p><p>A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.</p><p><br /></p><p>Financial assets at fair value through other comprehensive income (FVTOCI): </p><p>A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.</p><p><br /></p><p>Financial assets at fair value through statement of profit and loss (FVTPL): </p><p>Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are measured at fair value through profit or loss. Gain and losses on fair value of such instruments are recognised in statement of profit and loss. Interest income from these financial assets is included in other income.</p><p><br /></p><p>Impairment of financial assets: - </p><p>The Company assesses on a forward-looking basis the expected credit losses associated with its assets carried at amortized cost and FVOCI. The impairment methodology applied depends on whether there has been a significant increase in credit risk.</p><p><br /></p><p>Expected credit loss (`ECL`) impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the Statement of Profit and Loss (P&amp;L). This amount is reflected under the head &apos;other expenses&apos; in the P&amp;L. The balance sheet presentation for various financial instruments is described below:</p><p><br /></p><p>Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Company does not reduce impairment allowance from the gross carrying amount.</p><p><br /></p><p>Financial Liabilities </p><p><br /></p><p>Initial recognition and measurement </p><p>All financial liabilities are recognized initially at fair value and in case of loans and borrowings and payables, net of directly attributable cost. Fees of recurring nature are directly recognized in statement profit and loss as finance cost.</p><p><br /></p><p>Subsequent measurement: </p><p>Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.</p><p><br /></p><p>Loans and borrowings: - </p><p>After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the effective interest rate (EIR) method. Gains and losses are recognized in statement of profit and loss when liabilities are derecognized. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance cost in the statement of statement of profit and loss.</p><p><br /></p><p>De-recognition of financial instruments </p><p>The Company derecognizes a financial asset when contractual rights to the cash flows from the financial asset expire or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of a financial liability) is derecognized from the company`s balance sheet when the obligation specified in the contract is discharged or cancelled or expires.</p><p><br /></p><p>Offsetting of financial instruments </p><p>Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.</p>
	 <p>Financial instrument:</p><p><br /></p>Financial assets 
<p><br /></p>Initial recognition and measurement 
<p>The Company classifies financial instruments, or their component parts, on initial recognition as a financial asset, a financial liability or an equity instrument in accordance with the substance of the contractual arrangement. Financial instruments are recognized when the Company becomes a party to the contractual provisions of the instrument. Financial instruments are recognized initially at fair value plus transactions costs that are directly attributable to the acquisition or issue of the financial instrument, except for financial assets at fair value through statement of profit and loss, which are initially measured at fair value, excluding transaction costs (which is recognized in statement of profit and loss).</p><p><br /></p>Subsequent Measurement 
<p><br /></p>Financial Assets at amortized cost: 
<p>A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.</p><p><br /></p>Financial assets at fair value through other comprehensive income (FVTOCI): 
<p>A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.</p><p><br /></p>Financial assets at fair value through statement of profit and loss (FVTPL): 
<p>Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are measured at fair value through profit or loss. Gain and losses on fair value of such instruments are recognised in statement of profit and loss. Interest income from these financial assets is included in other income.</p><p><br /></p>Impairment of financial assets: - 
<p>The Company assesses on a forward-looking basis the expected credit losses associated with its assets carried at amortized cost and FVOCI. The impairment methodology applied depends on whether there has been a significant increase in credit risk.</p><p><br /></p><p>Expected credit loss (`ECL`) impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the Statement of Profit and Loss (P&amp;L). This amount is reflected under the head &apos;other expenses&apos; in the P&amp;L. The balance sheet presentation for various financial instruments is described below:</p><p><br /></p><p>Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Company does not reduce impairment allowance from the gross carrying amount.</p><p><br /></p>Financial Liabilities 
<p><br /></p>Initial recognition and measurement 
<p>All financial liabilities are recognized initially at fair value and in case of loans and borrowings and payables, net of directly attributable cost. Fees of recurring nature are directly recognized in statement profit and loss as finance cost.</p><p><br /></p>Subsequent measurement: 
<p>Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.</p><p><br /></p>Loans and borrowings: - 
<p>After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the effective interest rate (EIR) method. Gains and losses are recognized in statement of profit and loss when liabilities are derecognized. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance cost in the statement of statement of profit and loss.</p><p><br /></p>De-recognition of financial instruments 
<p>The Company derecognizes a financial asset when contractual rights to the cash flows from the financial asset expire or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of a financial liability) is derecognized from the company`s balance sheet when the obligation specified in the contract is discharged or cancelled or expires.</p><p><br /></p>Offsetting of financial instruments 
<p>Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.</p>
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	 <p>Property, plant and equipment</p><p>Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less accumulated depreciation and impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly attributable to bringing the assets to its working condition for its intended use, net charges on foreign exchange contracts and arrangements arising from exchange rate variations attributable to the assets.</p><p><br /></p><p>Subsequent costs are included in the asset&apos;s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow the entity and the cost can be measured reliably.</p><p><br /></p><p>Depreciation on property, plant and equipment is provided using written down value method. Depreciation is provided based on useful life of the assets as prescribed in Schedule II to the Companies Act, 2013.</p><p><br /></p><p>Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset is derecognized.</p>
	 Property, plant and equipment 
<p>Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less accumulated depreciation and impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly attributable to bringing the assets to its working condition for its intended use, net charges on foreign exchange contracts and arrangements arising from exchange rate variations attributable to the assets.</p><p><br /></p><p>Subsequent costs are included in the asset&apos;s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow the entity and the cost can be measured reliably.</p><p><br /></p><p>Depreciation on property, plant and equipment is provided using written down value method. Depreciation is provided based on useful life of the assets as prescribed in Schedule II to the Companies Act, 2013.</p><p><br /></p><p>Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset is derecognized.</p>
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Provision for Expenses-

		 
		 
		 
Provision for Expenses- 495000

		 
		 
		 
Loan form Related Party and others - 17270418

		 
		 
		 
Loan form Related Party - 19790433.00

		 
		 
		 
loan taken

		 
		 
		 
loan repaid

		 
		 
		 
issue of equity shares

		 
		 
		 
finance cost

		 
		 
		 
office expenses

		 
		 
		 
issue of shares

		 
		 
		 
issue of shares

		 
		 
		 
trade payable

		 
		 
		 
trade payable

		 
		 
		 
Advances recoverable in cash or kind or for value to be received - 117641
Other Current Assets - 22995

		 
		 
		 
Advances recoverable in cash or kind or for value to be received - 150639.28
Other Current Assets - 7017010.97

		 
		 
		 
Interest on Loan - 211592.00

		 
		 
		 
Auditors remunaration 50000

		 
		 
		 
Openong Balance of contant inder Production -  Nil
Add:  Incurred/ Acquired during the period -           8316850

Less: Closing Balnce of Contant-                    8168582

Cost pf Contant and Production                      148268


Business Pramotion Expenses - 383130.47

Depository expenses  -               233333

Office Expenses -                      96735.46

Rates And Taxex -                    9300
Preliminary Expenses 659331

		 
		 
		 
loan taken

		 
		 
		 
loan repaid

		 
		 
		 
issue of equity shares

		 
		 
		 
finance cost

		 
		 
		 
issue of shares

		 
		 
		 
Current Tax Assets-        3167784.29
Other Current Assets -     7167650.25

		 
		 
		 
Purchase Of Fixed Asstes - 300930.95

		 
	



PANORAMA MUSIC PRIVATE LIMITED
Standalone Financial Statements for period 01/04/2022 to 31/03/2023

[700300] Disclosur e of general information about company

Unless otherwise specified, all monetary valuesarein INR

01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022
PANORAMA MUSIC PRIVATE
Name of company LIMITED
Corporate identity number U92490MH2021PTC367193
Permanent account number of entity AAMCP2740F
1003 & 1004, 10th Floor
(West Side), Lotus
Address of registered office of company igmiffr‘ W’V e;\a/lr 3 mb alij, esalM u m%gj
City, Maharashtra,
400053, India,
. Commercial and
Type of industry Industrial
Registration date 08/09/2021
Category/sub-category of company ?r%ig:as:ll ty poefs of l\;’ ng“ce and
Whether company is listed company No
Date of board meeting when final accounts were approved 30/05/2023
Period covered by financial statements 12 Months 7 months
Date of start of reporting period 01/04/2022 08/09/2021
Date of end of reporting period 31/03/2023 31/03/2022
Nature of report standal one consolidated Standalone
Content of report Financial Statements
Description of presentation currency INR
Level of rounding used in financial statements Actual
Type of cash flow statement Indirect Method
Whether company is maintaining books of account and other relevant
books and papers in electronic form No

Disclosure of principal product or services[Table]

()

Unless otherwise specified, all monetary valuesarein INR

Types of principal product or services[Axis]

Infor mationandcommunication

01/04/2022
to
31/03/2023
Disclosure of general information about company [Abstract]
Disclosure of principal product or services [Abstract]
Disclosure of principal product or services [Lineltems]
Product or service category (ITC 4 digit) code 5911
Motion picture, video and
television programme

Description of product or service category

production, sound recording and
music publishing activities

Turnover of product or service category

5,61,14,014

Description of product or service

Business of Produce and
Promote all types of Music

Turnover of highest contributing product or service

5,61,14,014






[700600] Disclosures - Directorsreport

Details of directorssigning board report [Table]

()

Unless otherwise specified, all monetary valuesarein INR

Directorssigning board report [AXis] a b
01/04/2022 01/04/2022
to to
31/03/2023 31/03/2023
Details of signatories of board report [Abstract]
Details of directors signing board report [Lineltems]
Name of director signing board report [Abstract]
First name of director KUMAR ABHISHEK
Middle name of director II\QAA%L\IR(;?\\AT KUMAR MANGAT
Last name of director PATHAK PATHAK
Designation of director Director Director
Director identification number of director 00299630 00700868
Date of signing board report 30/05/2023 30/05/2023

Details of principal business activities contributing 10% or more of total turnover of company [Table]

(1)

Unless otherwise specified, all monetary valuesarein INR

Principal business activities of company [Axis]|

Product/service 1
[Member]

01/04/2022
to
31/03/2023

Details of principal business activities contributing 10% or more of total turnover of company [Abstract]

Details of principal business activities contributing 10% or more of total turnover of company
[Lineltems]

Name of main product/service

Business of Produce|
and Promote al type|
of Music

Description of main product/service

Music

NIC code of product/service

5920

Percentage to total turnover of company

100.00%

Particulars of holding, subsidiary and associate companies [Table]

(1)

Unless otherwise specified, all monetary valuesarein INR

Particulars of companies[AXis]

a

01/04/2022
to
31/03/2023

Particulars of holding, subsidiary and associate companies [Abstract]

Particulars of holding, subsidiary and associate companies [Lineltems]

Name of company

PANORAMA  STUDIOS
INTERNATIONAL
LIMITED

Address of company

1003 & 1004, 10th Floor
(West Side), L otus|
Grandeur, Veera Desai
Road, Mumbai, Mumbai
City, Maharashtra, 400053,
India,

Country of incorporation of company INDIA

CIN of company L74110MH1980PL C330008
Type of company HOLDING

Percentage of shares held 51.00%
Applicable section 2(46)






Unless otherwise specified, all monetary valuesarein INR

[TextBlock]

01/04/2022
to
31/03/2023
Disclosure in board of directors report explanatory Textual information (1)
[TextBlock] [See below]
During the year under
review, the Company has
_— . ! incurred a net loss of Rs.
Description of state of companies affair -1.37.64.894/- as
compared to previous year
loss of Rs. - 67,67,183/-
) ) ) o The Company has not
Disclosure relating to amounts if any whichis transferred any amount
proposed to carry to any to the Reserves m terms of
reserves section 134(3)0) of the
Companies Act 2013
The Company has not
; : transferred any amount
al?ésgéc()jsilﬁgserrgatlng to amount recommended to be t o the Reserves m terms of
p section 134(3)0) of the
Companies Act 2013
! " " Textual information (2)
Details regarding energy conservation [See below]
. . . Textual information (3)
Details regarding technology absorption [See below]
Particulars Financial
Details regarding foreign exchange earningsand outgo |Year ~ 2021- 22 A.  Earning NIL B. Outgoing  NIL CIF
V a |l u e o f
Import NIL Expenditure
in foreign Currency NIL
; [ ) Textual information (4)
Disclosuresin director’ s responsibility statement [See below]
MATERIAL CHANGES AND
Details of material changes and commitment occurred COMMITMENTS: There are
during period no material changes and
affecting financial position of company commitments during the
year.
T he Company has
not given any Loans,
Guarantee and
Particulars of |0ans guarantee investment under section !S” vestments 86 as ‘ per h
186 [TextBlock] cotion ! 9 the
Companies Act, 2013 for
the financial year ended
3 1st M arch
2023.
Particulars of contracts/arrangements with related
parties under section Qpplicable ° t
188(1) [TextBlock]
Details of contracts/arrangements/transactions not at
arm's length
basis[Abstract]
Whether there are
contracts/arrangements/transactions not at arm's No
length basis
Details of material
contracts/arrangements/transactions at arm's
length basis [Abstract]
Whether there are material
contracts/arrangements/transactions at No
arm's length basis
Disclosure of extract of annual return as provided Textual information (5)
under section 92(3) [See below]

Details of principal business activities contributing
10% or more
of total turnover of company [Abstract]

Particulars of holding, subsidiary and associate
companies [Abstract]

Details of shareholding pattern of top 10
shareholders [Abstract]






Disclosure of statement on declaration given by
independent directors
under section 149(6) [TextBlock]

Textual
[See below]

information

(6)

Disclosure for companies covered under section 178(1)
on
directors appointment and remuneration including

COMPANY "SPOLICY ONDIRECTORSAPPOINTMENT,REMUNERATION,ANDDETERMINING

QUALIFIC
ETC.:

ATIONS

other matters T he company
provided under section 178(3) [ TextBlock] is . not covered under
subsection (1) of section
178 of the Companies Act
2013.
RI SK MANAGEMENT
POLICY:
T h e
Disclosure of statement on development and Company does not have any
implementation of risk Risk Management Policy
management policy [TextBlock] as the elements of risk
threatening the
Company' s existence are
very minimal
CORPORATE SOCIAL
Details on policy development and implementation by [RESPONSIBILITY:
company on T h R
corporate social responsibility initiatives taken during section 135 of the
year Companies Act 2013 is not
[TextBlock] applicable to the
company.
Disclosure as per rule 8(5) of companies accounts
rules 2014 [TextBlock]
Disclosure of financial summary or highlights Textual information (7)
[TextBlock] [See below]
Disclosure of change in nature of business N ) t
[TextBlock] Applicable
Details of directors or key managerial personnels N o ¢
who were Applicable
appointed or have resigned during year [ TextBlock]
DETAILS O F
SUBSIDIARY/JOINT
VENTURES/ASSOCIATE
Disclosure of companies which have become or COMPANIES:
ceased to beits T h R
4 _subscdlan&s,Jomt ventures or associate companies |~ o pany does not have any
uring Subsidiary /Joint
year [TextBlock] Ventures/ Associate
Company hence no such
details ar e
required
Detal;rdatlngtodepostscoveredunderchapterv Textual information (8)
of companies act [See below]
[TextBlock]
Details of deposits which are not in compliance with N o ¢
requirements :
of chapter v of act [TextBlock] Applicable
Details of significant and material orders passed by
regulators or courts or tribunals impacting going
N (o] t
concern Applicable
status and company’ s operations in future
[TextBlock]
Con:?(t;t:l\:vsitrﬁgardmgadequacy of interna financial Textual information (9)
[See below]

reference to financial statements [TextBlock]
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Disclosure of appointment and remuneration of
director or

manageria personnel if any, in the financial year
[TextBlock]

Remuneration
directors Not Applicable

other

Details of remuneration of director or manageria
personnel [Abstract]

Number of meetings of board

Details of signatories of board report [Abstract]

Name of director signing board report [Abstract]






Textual information (1)

Disclosurein board of directorsreport explanatory [Text Block]

NOTICE TO THE SHAREHOLDERS

Noticeis hereby given that the 2ndAnnual General Meeting of Panorama Music Private Limited will be held on Thursday 28th September, 2023,
at 11:00 A.M. at the registered office of the Company situated at 1003 & 1004, 10th Floor (West Side) Lotus Grandeur, Veera Desai Rd Andheri
W Mumbai- 400053 to transact the following business: -

ORDINARY BUSINESS:

To receive, consider and adopt the Audited Financial Statements for the year ended 31stMarch 2023 together with the Report of Directors' and
Auditor's thereon.

To consider and if thought fit to pass the following resolution with or without modification as an ordinary resolution:

"RESOLVED THAT the Directors' Report and the Audited Balance Sheet as on year ended 31stMarch, 2023 and the Profit and L oss Accounts
for the Y ear ended on 31stMarch, 2023 along with the Auditors' Report thereon are hereby considered, approved and adopted.”

For and on behalf of the Board

For Panorama Music Private Limited

Kumar Mangat Rajaram
Pathak Director DIN: 00299630

DATE: 01/09/2023
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PLACE: MUMBAI

NOTES:

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING ISENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE
INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY . THE PROXY, IN ORDER TO
BE EFFECTIVE, MUST BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE
THE COMMENCEMENT OF THE MEETING.

CORPORATE MEMBERS, INTENDING TO SEND THEIR AUTHORIZED REPRESENTATIVES TO ATTEND THE MEETING ARE
REQUESTED TO SEND A CERTIFIED COPY OF THE BOARD RESOLUTION AUTHORIZING THEIR REPRESENTATIVE TO ATTEND
AND VOTE ON THEIR BEHALF AT THE MEETING AS PER SECTION 113 OF THE COMPANIES ACT, 2013.

DIRECTORS REPORT

To

The Members,

PANORAMA MUSIC PRIVATE LIMITED

Y our Directors have pleasure in presenting the Second Directors Report along with the Balance Sheet and Profit and Loss Account for the year
ended on 31stMarch, 2023 as on that date and Auditors Report thereon.

FINANCIAL HIGHLIGHTS:

The highlights of your Company's financial results for the period ended 31stMarch, 2023 are as follows:

(Amount in 000)

Particulars For Year ended 31stMarch, 2023
Total Revenue from Operations & Other Income 59614.014
Total Expenses 77974.874

Profit/(loss) before Tax -18360.861
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Less: Current Tax NIL

Add: Deferred Tax Asset / (Liability) -4595.967
Less: Extraordinary Item NIL
Profit/(loss) after Tax -13764.894
Other Comprehensive income for the period NIL

Total Comprehensive income for the period -13764.894
Basic EPS (Weighted Average Method) (10.80)
Diluted EPS (Weighted Average Method) (4.59)

REVIEW OF OPERATIONS:

During the year under review, the Company hasincurred a net loss of Rs. -1,37,64,894/- as compared to previous year loss of Rs. - 67,67,183/- .

RESERVES:

The Company has not transferred any amount to the Reservesin terms of section 134(3)(j) of the Companies Act 2013.

DIVIDEND:

The Directors do not recommend any dividend as the Company needs to cater long term financial requirement.

DIRECTOR / KEY MANAGERIAL PERSONNEL:

Mr. Kumar Mangat Rajaram Pathak and Mr. Abhishek Kumar Mangat Pathak, Directors of the Company. As per the Articles of Association of
the Company, no director isliable to retire by rotation. None of the Directors of the Company is disqualified under section 164 of the Companies
Act, 2013.





CHANGE IN SHARE CAPITAL:

During the year 25,00,000 (Twenty- Five Lakh) equity shares of the company having face value Rs 10/-amounting to Rs 2,50,00,000 (Two Crore
Fifty Lakh only) were alotted on private placement basis due to which the paid -up share capital of the company has been increased from Rs
50,00,000 to Rs 30,000,000.

EXTRACT OF ANNUAL RETURN:

The Extract of Annual Return as required under section 92(3) of the Companies Act,2013 in Form MGT-9 is annexed herewith for your kind
perusal and information as (Annexure: 1).

NUMBER OF BOARD MEETINGS:

The Board of Directors met Eight (8) times during the Financial Y ear 2022-23 with the particular dates:

5th April, 2022 16thMay,2022 31stMay,2022 02nd June, 2022 26thAugust,2022 07th November, 2022 09thDecember, 2022 30th January, 2023

NUMBER OF GENERAL MEETINGS:

During the year One (1) Extra Ordinary General Meeting was held on 30thNovember, 2022 for Allotment of 25,00,000 (Twenty- Five Lakh)
equity shares of the company having face value Rs 10/- each on private placement basis.

COMPANY'SPOLICY ON DIRECTORS APPOINTMENT, REMUNERATION, AND DETERMINING QUALIFICATIONSETC.:

The company is not covered under subsection (1) of section 178 of the Companies Act 2013.

DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms that-

(a) In the preparation of the annual accounts, the applicable accounting standards have been followed al ong with proper explanation relating to
material departures;

(b) The directors have been selected such accounting policies and applied them consistently and made judgments and estimates that are
reasonable and prudent so asto give atrue and fair view of the state of affairs of the company at the end of the financial year and loss of the
company for that year;

(c) The directors have been taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions





of this Act for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities;

(d) The directors have been prepared the annual accounts on a going concern basis; and

(e) The company is unlisted company; hence, no clause (e) is applicable

(f) The directors have devised proper systems to ensure compliance with the provisions of al applicable laws and that such systems were
adequate and operating effectively.

DECLARATION BY INDEPENDENT DIRECTORS:

The company is unlisted company; hence, not applicable to the Company to appoint Independent Director. Therefore, no declaration is required
as per Sections of the Companies Act, 2013.

LOANS, GUARANTEES AND INVESTMENTS:

The Company has not given any Loans, Guarantee and Investments as per Section 186 of the Companies Act, 2013 for the financial year ended
31stMarch 2023.

RELATED PARTY TRANSACTIONS:

All the contractg/arrangements/transactions entered by the Company during the financial year with related parties were in the ordinary course of
the business and on arm's length basis.

MATERIAL CHANGES AND COMMITMENTS:

There are no material changes and commitments during the year.

AUDITORS:

M/s. SS Rathi & Co., Chartered Accountants (FRN: 108726W) has been re-appointed as the Statutory Auditors of the Company in 1stAnnual
General Meeting for a period of 5 yearstill the conclusion of 6thAnnual General Meeting of the Company. Financial Statements of F.Y. 2022-23
audited by M/s S S Rathi & Co., Chartered Accountants and provided Audit Report along with Balance Sheet and Profit & Loss Account with
annexures thereon dated 30thMay 2023.





The observations, if any, made by the Auditors of the Company in their report read with relevant notes to the Accounts are self-explanatory and
therefore do not call for any further comments.

SECRETARIAL AUDIT:

The Company does not require conducting Secretarial auditors pursuant to the provisions of Section 204 of the Companies Act, 2013.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION:
The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 in respect of conservation of energy and
technology absorption have not been furnished considering the nature of activities undertaken by the company. During the year under review, the

Company has not carried out any specific research and development activities. The information related to technology absorption and innovation is
reported to be nil.

DEPOSITS:

Asrequired vide Rule 16A of Companies (Acceptance of Deposit) Rules, 2014, during the year, the Company has received sum of Rs.
22,70,418/- (Loan from related parties) in the nature of Unsecured Loans and/or Deposits and the same amount is outstanding at the end of the
year.

FOREIGN EXCHANGE EARNINGS AND OUTGO:

Particulars

Financial Y ear 2022-23

A. Earning
74,85,388

B. Outgoing
NIL

CIF Value of Import

NIL

Expenditurein foreign Currency

NIL





CORPORATE SOCIAL RESPONSIBILITY:

The section 135 of the Companies Act 2013 is not applicable to the company.

AUDITORS REPORT:

The report of the Auditors as annexed hereto is self-explanatory and hence no comments thereon need to be made.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND
REDRESSAL) ACT, 2013:

The Company is committed to provide a safe and conducive work environment to its employees and therefore has in place an Anti-Sexual
Harassment Policy in line with the requirements of The Sexual Harassment of Women at the Workplace (Prevention, Prohibition & Redressed

Act, 2013. Internal Complaints Committee (1CC) has been set up to redress complaints received regarding sexual harassment. All employees
(temperament, contractual, temporary) are covered under this policy.

DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES:

The Company does not have any Subsidiary/Joint Ventures/Associate Company hence no such details are required.

INFORMATION ABOUT THE FINANCIAL PERFORMANCE/ FINANCIAL POSITION OF THE SUBSDIARIES/ASSOCIATES/JOINT
VENTURE:

There was no subsidiary, associate or joint venture of the Company during the year under review.

AUDIT COMMITTEE & NOMINATION AND REMUNERATION COMMITTEE:

The Company does not require constituting any of the above committee pursuant to the provisions under Section 177 & 178 of the Companies
Act, 2013.

RISK MANAGEMENT POLICY:

The Company does not have any Risk Management Policy as the elements of risk threatening the Company's existence are very minimal.

INTERNAL FINANCIAL CONTROL:

The Board has adopted consummate to size of the Company, the policies and procedures for ensuring the orderly and efficiently conduct of
business, including adherence to Company's polices, the safeguarding of its assets, the prevention and detection of fraud and errors, the accuracy
and completeness of accounting records and timely preparation of reliable financial disclosers. The Company has in place adequate financial
controls with reference to financial statements.

DETAILSIN RESPECT OF FRAUDS REPORTED BY THE AUDITORS UNDER SECTION 143(12) OF THE COMPANIES ACT, 2013





OTHER THAN THOSE REPORTABLE TO THE CENTRAL GOVERNMENT

Information as required in respect of frauds reported by the Auditors under Section 143(12) of the Companies Act, 2013 other than those
reportable to the Central Government is not occurred by the Auditor under the review during the year hence no disclosure is required.

COST RECORD:

The provision of Cost audit as per section 148 doesn't applicable on the Company.

ACKNOWLEDGEMENTS:

Y our Directors would take this opportunity to express their grateful appreciation and cooperation received from the Producers, Vendors,
Investors, Employees, Bankers and other Stakeholders including Business associates as well as Government and Regulatory Authorities.

For and on behalf of the Board
For Panorama Music Private Limited
Kumar Mangat Rajaram Pathak Abhishek Kumar Mangat Pathak
Director Director DIN:
00299630 DIN: 00700868

Date: 30/05/2023

Place: Mumbai

ANNEXURE - 1

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

Ason financial year ended on 31.03.2022

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.]

REGISTRATION & OTHER DETAILS:

CIN U92490MH2021PTC367193

Registration Date 08/09/2021






Name of the Company

PANORAMA MUSIC PRIVATE LIMITED Standalone Financial Statements for period 01/04/2022 to 31/03/2023

Panorama Music Private Limited

Category/Sub-category of the Company

Company Limited by Shares

Indian Non- Government Company

Address of the Registered office & contact details

1003 & 1004, 10th Floor (West Side) Lotus Grandeur, Veera Desai Rd
Andheri W Mumbai City MH 400053

Whether listed company

Unlisted

Name, Address & contact details of the Registrar &
Transfer Agent, if any.

Not Applicable

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

S. - . . NIC Code of the % to total turnover of the
Name and Description of main products / services .

No. Product/service company

1 I\B/lllijilir;ess of Produce and Promote all types of 5920 100

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

M/s Panorama Studios International Limited is the holding Company of M/s Panorama Music Pvt. Ltd.

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) Category-wise Share Holding

Category of

No. of Shares

No. of Shares

%

Shareholders held_ at_the held at the end of || Change
beginning of h A duri
the year t 1e ’\)//lear[h ;ozn hurlng
01-April-2022 31-March-2023] the year
% of % of
Demat Physical Total Total Demat || Physical || Total Total
Shares Shares

A. Promoter's

(1) Indian

14
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a) Individual/ HUF 2,45,000 2,45,000 || 49% 14,70,000 || 14,70,000 || 49% || *500

b) Central Govt

c) State Govt(s)

d) Bodies Corp. 2,55,000 2,55,000 || 51% 15,30,000 || 15,30,000 || 51%

e) Banks / FI

f) Any other

Total *500
shareholding of 5,00,000 5,00,000 || 100% 30,000,00 || 30,000,00 || 100%

Promoter (A)

B. Public
Shareholding

1. Institutions

a) Mutual Funds

b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) FlIs
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h) Foreign
Venture Capital
Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh

ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1
lakh

c) Others
(specify)

Non-Resident
Indians

Overseas
Corporate Bodies

Foreign Nationals

Clearing

16
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Members

Trusts

Foreign Bodies -
DR

Sub-total (B)(2):-

Total Public
Shareholding

(B)=B)1)+ (B)(2)

C. Shares held by
Custodian for
GDRs & ADRs

Grand Total
(A+B+C)

5,00,000

5,00,000

100%

30,000,00

30,000,00

100%

500

* |ncrease in percentage due to allotment of 25,00,000 (Twenty- Five Lakh) equity shares of the company having face value Rs 10/- each on

private placement basis.

B) Shareholding of Promoter-

. Shareholding at the o .
SN ﬁli;?nrgholders beginning of the year || Shareholding at the S/?];:];n(gsir']n
[As on 01-April-2022] || end of the year[As || 3 5T 9
on 31-March-2023] 9
year
0,
No. of % of total %of Shares Pledged % of total é:ggsggr/es
) Shares of the / encumbered to total || No. of Shares Shares of the 9
Shares encumbered to
company shares company
total shares
Kumar Mangat
1 Rajaram 1,70,000 34% 7,20,000 24%
Pathak 323.53
Abhishek o o
2. Kumar Pathak 75,000 15% 4,50,000 15%
500
I 11 1T 1T 1T 1T 11 I|=|I
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M/s Panorama

3. Studios 2,55,000 51% 15,30,000 51%
International
Limited 500
C)Change in Promoters Shareholding (please specify, if there is no change):
Shareholding at || Cumulative
SN Particulars the beginning of || Shareholding
the year during the year
No. of % of total
shéres % of total shares of the company No. of shares shares of the
company
Kumar Mangat Rajaram Pathak
1. At the beginning of the year 1,70,000 34 1,70,000 |l 34
Date wise Increase /Decreasein Promoters Shareholding
during the year specifying the reasons for increase 5,50,000 -- 5,50,000 || --
/decrease(private placement allotment-9thDecember 2022)
At the end of the year 7,20,000 24 7,20,000 24%
Abhishek Kumar Pathak
2. At the beginning of the year 75,000 15 75,000 15
Date wise Increase /Decreasein Promoters Shareholding
during the year specifying the reasons for increase /decrease 375,000 _ 375,000 || -
(private placement allotment-9thDecember 2022)
At the end of the year
4,50,000 15 4,50,000 || 15
M/s Panorama Studios International Limited
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3. At the beginning of the year 2,55,000 51 2,55,000 51
Date wise Increase /Decreasein Promoters Shareholding
during the year specifying the reasons for increase 12,75,000 -- 12,75,000 || --
/decrease(private placement allotment-9thDecember 2022)
At the end of the year 15,30,000 51 15,30,000 || 51
D) Shareholding Pattern of top ten Shareholders: (Other than Directors, Promoters and Holders of GDRs
and ADRs): Not Applicable
For Each of the Top 10 Shareholding at || Cumulative
SN the beginning of || Shareholding
Shareholders the year during the Year
No. of % of total
shéres % of total shares of the company No. of shares shares of the
company
Vishal Virender Devgan alias Ajay Devgan
At the beginning of the year - -
Date wise Increase /Decrease in PromotersShareholding during
the year specifying the reasons for increase /decrease (private || 300000 10.00 300000 || 10.00
placement allotment-9thDecember 2022)
At the end of the year 300000 10.00 300000 (| 10.00
E) Shareholding of Directors and Key Managerial Personnel:
Shareholding || Cumulative
at the Shareholding
SN Shareholding of each Directors and each Key Managerial Personnel beginning during the
of the year Year
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% of total % of total
No. of shares || shares of the No. of shares of the
shares
company company
Kumar
Mangat
Rajaram
Pathak
At the beginning of the year 1,70,000 34%
Date wise Increase /Decreasein Promoters Shareholding during the year 18.33
specifying the reasons for increase /decrease (private placement 5,50,000
allotment-9thDecember 2022)
At the end of the year 7,20,000 24%
Abhishek
Kumar
Mangat
Pathak
At the beginning of the year 75,000 15%
Date wise Increase /Decreasein Promoters Shareholding during the year
specifying the reasons for increase /decrease (private placement 3,75,000 12.5%
allotment-9thDecember 2022)
At the end of the year 4,50,000 15%
INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due for payment.
Secured Loans excluding Unsecured Deposits Total
deposits Loans P Indebtedness
Indebtedness at the beginning of the financial
year
i) Principal Amount 1,97,90,433 1,97,90,433
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ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii) 1,97,90,433 1,97,90,433

Change in Indebtedness during the financial

year
* Addition

* Reduction 1,75,200,15 1,75,200,15
Net Change 1,75,200,15 1,75,200,15

Indebtedness at the end of the financial year

i) Principal Amount 22,70,418 22,70,418

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii) 22,70,418 22,70,418

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-Remuneration to Managing Director, Whole-time Directors
and/or Manager:

Name of MD/WTD/

SN. Particulars of Remuneration

Manager
Kumar Mangat Rajaram Pathak Abhishek Kumar Mangat Pathak Total Amount
1 Gross salary

(a) Salary as per provisions contained in section 17(1)
of the Income-tax Act, 1961
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(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

(c) Profits in lieu of salary under section 17(3) Income-
tax Act, 1961

2 Stock Option --

3 Sweat Equity --
Commission - as % of profit - others,
specifyi¢, %

4 -
Others, please specify Remuneration to
whole time Director

5 -

Total (A)

Ceiling as per the Act

B. Remuneration to other directors Not Applicable

C. Remuneration to key manageria personnel other than MD/Manager/WTD -Not Applicable
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VII. PENALTIES/ PUNISHMENT/ COMPOUNDING OF OFFENCES: Not Applicable

For and on behalf of the Board

For Panorama Music Private Limited

Kumar Mangat Rajaram Pathak Abhishek Kumar Mangat Pathak
Director Director DIN: 00299630
DIN: 00700868

DATE: 30/05/2023

PLACE: Mumbai

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of
section 188 of the Companies Act, 2013 including certain arm's length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm's length basis:

(a) Name(s) of the related party and nature of relationship: Nil





(b) Nature of contracts/arrangements/transactions: Nil

(c) Duration of the contracts / arrangements/transactions: Nil

(d) Salient terms of the contracts or arrangements or transactions including the value, if any: Nil

(e) Justification for entering into such contracts or arrangements or transactions Nil

(f) Date(s) of approval by the Board: Nil

(g) Amount paid as advances, if any: Nil

(h) Date on which the special resolution was passed in general meeting as required under first proviso to section 188: Nil

2. A. Details of contracts or arrangement or transactions at arm's length basis:

(a) Name(s) of the related party and nature of relationship: Nil

(b) Nature of contracts/arrangements/transactions: Nil

(c) Duration of the contracts / arrangements/transactions: Nil

(d) Salient terms of the contracts or arrangements or transactions including the value, if any: Nil

(e) Justification for entering into such contracts or arrangements or transactions Nil

(f) Date(s) of approval by the Board: Nil

(g) Amount paid as advances, if any: Nil

B. Details of contracts or arrangement or transactions at arm's length basis:

(a) Name(s) of the related party and nature of relationship: Nil

(b) Nature of contracts/arrangements/transactions: Nil

(c) Duration of the contracts / arrangements/transactions: Nil

(d) Salient terms of the contracts or arrangements or transactions including the value, if any: Nil
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(e) Justification for entering into such contracts or arrangements or transactions Nil

(f) Date(s) of approval by the Board: Nil

(g) Amount paid as advances, if any: Nil

T4 (VoA -

For Panorama Music Private Limited

Kumar Mangat Rajaram Pathak Abhishek Kumar Mangat PathakDirector DirectorDIN:
00299630 DIN:0700868
LIST OF SHAREHOLDERS AS ON 31.03.2023
Sr. Category of Ledger Folio || Number of Amount Per Shareholding
Name of Shareholder
shareholder No. Shares Share
No. (%)
1. Kumar Mangat Rajaram Pathak
Promoter 01 7,20,000 10/- 24%
2. Abhishek Kumar Mangat Pathak
Promoter 02 4,50,000 10/- 15%
Panorama Studios International
3 || Limited
Promoter 03 15,30,000 10/- 51%
4, || Vishal Virender Devgan alias Equity shareholder || 04 3,00,000 10/- 10%
Ajay Devgan
Total 30,00,000 100

LIST OF DIRECTORS AS ON 31.03.2023
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Sr.
Full Name DIN/DPIN/PAN Designation
No.
1. Kumar Mangat Rajaram Pathak 00299630 Director
2. Abhishek Kumar Mangat Pathak 00700868 Director

/[Certified true copy//

For Panorama Music Private Limited

Kumar Mangat Rejaram Pathak Abhishek Kumar Mangat Pathak
Director Director
DIN: 00299630 DIN:0700868

Textual information (2)

Detailsregarding energy conservation
The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 in respect of conservation of energy and
technology absorption have not been furnished considering the nature of activities undertaken by the company. During the year under review, the
Company has not carried out any specific research and devel opment activities. The information related to technology absorption and innovation is
reported to be nil.

Textual information (3)

Details regarding technology absor ption
The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 in respect of conservation of energy and
technology absorption have not been furnished considering the nature of activities undertaken by the company. During the year under review, the
Company has not carried out any specific research and devel opment activities. The information related to technology absorption and innovation is
reported to be nil. The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 in respect of conservation of
energy and technology absorption have not been furnished considering the nature of activities undertaken by the company. During the year under
review, the Company has not carried out any specific research and development activities. The information related to technology absorption and
innovation is reported to be nil.





Textual information (4)

Disclosuresin director’sresponsibility statement
Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms that- (a) In the preparation of the annual
accounts, the applicable accounting standards have been followed aong with proper explanation relating to material departures; (b) The directors
have been selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable and prudent so
asto give atrue and fair view of the state of affairs of the company at the end of the financial year and loss of the company for that year; (c) The
directors have been taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of this
Act for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities; (d) The directors have been
prepared the annual accounts on a going concern basis; and (e) The company is unlisted company; hence, no clause (€) is applicable (f) The
directors have devised proper systems to ensure compliance with the provisions of al applicable laws and that such systems were adequate and
operating effectively.
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Textual information (5)

Disclosure of extract of annual return as provided under section 92(3) [Text Block]

ANNEXURE - 1

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN
Ason financial year ended on 31.03.2022

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.]

REGISTRATION & OTHER DETAILS:

CIN U92490MH2021PTC367193
Registration Date 08/09/2021
Name of the Company Panorama Music Private Limited

Company Limited by Shares
Category/Sub-category of the Company
Indian Non- Government Company

1003 & 1004, 10th Floor (West Side) Lotus Grandeur, Veera Desai Rd

Address of the Registered office & contact details Andheri W Mumbai City MH 400053

Whether listed company Unlisted

Name, Address & contact details of the Registrar &

Transfer Agent, if any. Not Applicable

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

0
N Name and Description of main products / services NIC Code of_the % to total turnover of the
No. Product/service company
1 I\B/Ilizir::ess of Produce and Promote all types of 5920 100
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PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

M/s Panorama Studios International Limited is the holding Company of M/s Panorama Music Pvt. Ltd.

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) Category-wise Share Holding

Category of

No. of Shares

No. of Shares

%

Shareholders hEId. at_the held at the end of || Change
beginning of h duri
the year the year[r,]As on hurlng
01-April-2022 31-March-2023] the year
% of % of
Demat Physical Total Total Demat || Physical || Total Total
Shares Shares
A. Promoter's
(1) Indian
a) Individual/ HUF 2,45,000 2,45,000 || 49% 14,70,000 || 14,70,000 || 49% || *500
b) Central Govt
c) State Govt(s)
d) Bodies Corp. 2,55,000 2,55,000 || 51% 15,30,000 || 15,30,000 || 51%
e) Banks / FI
f) Any other
Total *500
shareholding of 5,00,000 5,00,000 || 100% 30,000,00 || 30,000,00 || 100%

Promoter (A)

B. Public
Shareholding

29






PANORAMA MUSIC PRIVATE LIMITED Standalone Financial Statements for period 01/04/2022 to 31/03/2023

1. Institutions

a) Mutual Funds

b) Banks / FI

¢) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) Flls

h) Foreign
Venture Capital
Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual
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shareholders
holding nominal
share capital upto
Rs. 1 lakh

ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1
lakh

c) Others
(specify)

Non-Resident
Indians

Overseas
Corporate Bodies

Foreign Nationals

Clearing
Members

Trusts

Foreign Bodies -
DR

Sub-total (B)(2):-

Total Public
Shareholding

(B)=(B)1)+ (B)(2)

C. Shares held by
Custodian for
GDRs & ADRs

Grand Total

0 0
(A+B+C) 5,00,000 5,00,000 || 100% 30,000,00 || 30,000,00 || 100% (| 500
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* |ncrease in percentage due to allotment of 25,00,000 (Twenty- Five Lakh) equity shares of the company having face value Rs 10/- each on
private placement basis.

B) Shareholding of Promoter-

. Shareholding at the o .
SN ﬁlg?nrgholders beginning of the year || Shareholding at the sAr)lz(a:rheahno%gi?
[As on 01-April-2022] || end of the year[As || 4 5T 9
on 31-March-2023] 9
year
0,
No. of % of total %of Shares Pledged % of total F/)c:ggsggr/es
) Shares of the / encumbered to total || No. of Shares Shares of the 9
Shares encumbered to
company shares company total shares
Kumar Mangat
1 Rajaram 1,70,000 34% 7,20,000 24%
Pathak 323.53
Abhishek
2. Kumar Pathak 75,000 15% 4,50,000 15%
500
M/s Panorama
3. Studios 2,55,000 51% 15,30,000 51%
International
Limited 500
C)Change in Promoters Shareholding (please specify, if there is no change):
Shareholding at || Cumulative
SN Particulars the beginning of || Shareholding
the year during the year
No. of % of total
shéres % of total shares of the company No. of shares shares of the
company
Kumar Mangat Rajaram Pathak
1. At the beginning of the year 1,70,000 34 1,70,000 |l 34
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Date wise Increase /Decreasein Promoters Shareholding 5,50,000 - 5,50,000 -
during the year specifying the reasons for increase
/decrease(private placement allotment-9thDecember 2022)
At the end of the year 7,20,000 24 7,20,000 || 24%
Abhishek Kumar Pathak

2. At the beginning of the year 75,000 15 75,000 15
Date wise Increase /Decreasein Promoters Shareholding
during the year specifying the reasons for increase /decrease 375,000 _ 375,000 || -
(private placement allotment-9thDecember 2022)
At the end of the year

4,50,000 15 4,50,000 || 15

M/s Panorama Studios International Limited

3. At the beginning of the year 2,55,000 51 2,55,000 51
Date wise Increase /Decreasein Promoters Shareholding
during the year specifying the reasons for increase 12,75,000 -- 12,75,000 || --
/decrease(private placement allotment-9thDecember 2022)
At the end of the year 15,30,000 51 15,30,000 || 51

D) Shareholding Pattern of top ten Shareholders: (Other than Directors, Promoters and Holders of GDRs

and ADRs): Not Applicable

33

For Each of the Top 10 Shareholding at || Cumulative
SN the beginning of || Shareholding
Shareholders the year during the Year
No. of % of total
’ % of total shares of the company No. of shares shares of the
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shares company

Vishal Virender Devgan alias Ajay Devgan

At the beginning of the year - -

Date wise Increase /Decrease in PromotersShareholding during
the year specifying the reasons for increase /decrease (private 300000 10.00 300000 (| 10.00
placement allotment-9thDecember 2022)

At the end of the year 300000 10.00 300000 || 10.00

E) Shareholding of Directors and Key Manageria Personnel:

Shareholding || Cumulative
at the Shareholding
SN Shareholding of each Directors and each Key Managerial Personnel beginning during the
of the year Year
% of total % of total
No. of shares || shares of the No. of shares of the
shares
company company
Kumar
Mangat
Rajaram
Pathak
At the beginning of the year 1,70,000 34%
Date wise Increase /Decreasein Promoters Shareholding during the year 18.33
specifying the reasons for increase /decrease (private placement 5,50,000
allotment-9thDecember 2022)
At the end of the year 7,20,000 24%
Abhishek
Kumar
Mangat
Pathak
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L
At the beginning of the year 75,000 15%
Date wise Increase /Decreasein Promoters Shareholding during the year
specifying the reasons for increase /decrease (private placement 3,75,000 12.5%
allotment-9thDecember 2022)
At the end of the year 4,50,000 15%
INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due for payment.
Secured Loans excluding Unsecured Deposits Total
deposits Loans P Indebtedness
Indebtedness at the beginning of the financial
year
i) Principal Amount 1,97,90,433 1,97,90,433
ii) Interest due but not paid
iii) Interest accrued but not due
Total (i+ii+iii) 1,97,90,433 1,97,90,433
Change in Indebtedness during the financial
year
* Addition
* Reduction 1,75,200,15 1,75,200,15
Net Change 1,75,200,15 1,75,200,15
Indebtedness at the end of the financial year
i) Principal Amount 22,70,418 22,70,418
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i) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

22,70,418

22,70,418

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-Remuneration to Managing Director, Whole-time Directors

and/or Manager:

SN.

Particulars of Remuneration

Name of MD/WTD/

Manager

Kumar Mangat Rajaram Pathak

Abhishek Kumar Mangat Pathak

Total Amount

36

1 Gross salary

(a) Salary as per provisions contained in section 17(1)

of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 || -- --

(c) Profits in lieu of salary under section 17(3) Income- __ __

tax Act, 1961

2 Stock Option --

3 Sweat Equity -
Commission - as % of profit - others,
specifyi¢, %

4 -
Others, please specify Remuneration to
whole time Director

5 -
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Total (A)

Ceiling as per the Act

B. Remuneration to other directors Not Applicable

C. Remuneration to key manageria personnel other than MD/Manager/WTD -Not Applicable

VII. PENALTIES/ PUNISHMENT/ COMPOUNDING OF OFFENCES: Not Applicable

For and on behalf of the Board

For Panorama Music Private Limited

Kumar Mangat Rgjaram Pathak Abhishek Kumar Mangat Pathak
Director Director DIN: 00299630
DIN: 00700868
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DATE: 30/05/2023

PLACE: Mumbai

Textual information (6)

Disclosure of statement on declaration given by independent directorsunder section 149(6) [Text Block]

DECLARATION BY INDEPENDENT DIRECTORS:

The company is unlisted company; hence, not applicable to the Company to appoint Independent Director. Therefore, no declaration is required
as per Sections of the Companies Act, 2013.
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Textual information (7)

Disclosure of financial summary or highlights[Text Block]

Particulars

For Year ended 31stMarch, 2023

Total Revenue from Operations & Other Income 59614.014
Total Expenses 77974.874
Profit/(loss) before Tax -18360.861
Less: Current Tax NIL

Add: Deferred Tax Asset / (Liability) -4595.967
Less: Extraordinary Item NIL
Profit/(loss) after Tax -13764.894
Other Comprehensive income for the period NIL

Total Comprehensive income for the period -13764.894
Basic EPS (Weighted Average Method) (10.80)
Diluted EPS (Weighted Average Method) (4.59)

Textual information (8)

Detailsrelating to deposits cover ed under chapter v of companies act [Text Block]

DEPOSITS:

Asrequired vide Rule 16A of Companies (Acceptance of Deposit) Rules, 2014, during the year, the Company has received sum of Rs.
22,70,418/- (Loan from related parties) in the nature of Unsecured Loans and/or Deposits and the same amount is outstanding at the end of the

year.

39






Textual information (9)

Details regarding adequacy of internal financial controlswith referenceto financial statements[Text Block]

INTERNAL FINANCIAL CONTROL:

The Board has adopted consummate to size of the Company, the policies and procedures for ensuring the orderly and efficiently conduct of
business, including adherence to Company's polices, the safeguarding of its assets, the prevention and detection of fraud and errors, the accuracy
and completeness of accounting records and timely preparation of reliable financial disclosers. The Company has in place adequate financial

controls with reference to financial statements

[700500] Disclosures - Signatories of financial statements

Details of directorssigning financial statements[Table]

()

Unless otherwise specified, all monetary valuesarein INR

Directorssigning financial statements [Axis] a b
01/04/2022 01/04/2022
to to
31/03/2023 31/03/2023
Details of signatories of financia statements [Abstract]
Details of directors signing financial statements [Abstract]
Details of directors signing financial statements [Lineltems]
Name of director signing financial statements [Abstract]
First name of director KUMAR ABHISHEK
Middle name of director N At KUMAR MANGAT
Last name of director PATHAK PATHAK
Designation of director Director Director
Director identification number of director 00299630 00700868
Date of signing of financial statements by director 30/05/2023 30/05/2023






Detailsregarding auditors[Table]

[700400] Disclosures - Auditorsreport

()

Unless otherwise specified, all monetary valuesarein INR

Auditors[Axis]

a

01/04/2022
to
31/03/2023

Details regarding auditors [Abstract]

Details regarding auditors [Lineltems]

Category of auditor

Auditors firm

Name of audit firm

S. S. Rathi &
Company

Name of auditor signing report

RAHUL RAKESH
RUIA

Firms registration number of audit firm

108726W

Membership number of auditor

163015

Address of auditors

502, Shree Shivdutta|
Apt.Near Lalit
Restaurant ~ Station
Road, Goregaon
(W)Mumba
Maharashtra-MH IN
400062

contains adverse remarks

Permanent account number of auditor or auditor's firm AAOFS2521C
SRN of form ADT-1 F54377585
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INDEPENDENT AUDITOR'S REPORT

To the Members of Panorama Music Private Limited

Report on the audit of Financial Statements
Opinion

We have audited the accompanying financia statements of Panorama Music Private Limited (‘the Company"), which comprise the balance sheet
as at 31 March 2023, the statement of profit and loss (including other comprehensive income), the cash flow statement and the statement of
changesin equity for the year then ended, and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give the
information required by the Companies Act, 2013, as amended ("the Act") in the manner so required and give atrue and fair view in conformity
with the accounting principles generally accepted in Indiaincluding the Indian Accounting Standards ('IND AS') specified under section 133 of
the Act, of the state of affairs (financial position) of the Company as at 31 March 2023, itsloss (financial performance including other
comprehensive income), its cash flows and the changes in equity for the year ended on that date.

Basisfor Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the 'Auditor's Responsibilities for the Audit of the Financial Statements' section of our Report. We
are independent of the Company in accordance with the 'Code of Ethics issued by the Institute of Chartered Accountants of India ('1CAI")
together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilitiesin accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matter that, in our professional judgement, were of most significance in our audit of the financial statements of the
current year. These matters were addressed in the context of our audit of the financial statements as awhole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to be communicated in our report.
Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directorsis responsible for the other information. The other information comprises the information included in the
Director's Report, but does not include the Financial Statements and our Auditor's Report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in doing so, consider whether





such other information is materially inconsistent with the Financial Statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibility of Management and those charged Governance for the Financial Statements

The Company's Board of Directorsis responsible for the matters stated in Section 134(5) of the Act with respect to the preparation and
presentation of these financial statements that give atrue and fair view of the state of affairs (financial position), itsloss (financial performance
including other comprehensive income), cash flows and the changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the IND AS specified under Section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended from time to time.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give atrue and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are aso responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonabl e assurance about whether the Financial Statements as a whole are free from material misstatement, whether
dueto fraud or error, and to issue an Auditor's Report that includes our opinion. Reasonable assurance is a high level of assurance, but isnot a
guarantee that an audit conducted in accordance with SAswill always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professiona judgment and maintain professional scepticism throughout the audit. We
also:

Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide abasis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal controls.

Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are appropriate in the circumstances.
Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and rel ated disclosures made by
management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our Auditor's Report to the related
disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our Auditor's Report. However, future events or conditions may cause the Company to cease to continue as a
going concern.





Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and whether the Financial
Statements represent the underlying transactions and eventsin amanner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficienciesin internal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most significance in the audit of
the financial statements of the current year and are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on Other Legal and Regulatory Requirements

Asrequired by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central Government of Indiain terms of sub-section
(11) of section 143 of the Act, we givein the Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the order, to the extent
applicable.

The provision of Section 197 read with Schedule V of the Act are not applicable to the Company for the year ended 31stMarch, 2023.

Asrequired by Section 143 (3) of the Act, we report that: We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

In our opinion proper books of account as required by law have been kept by the Company so far asit appears from our examination of those
books;

Thefinancia statement dealt with by this Report are in agreement with the books of account;

In our opinion, the aforesaid financia statements comply with the IND AS specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended from time to time;

On the basis of the written representations received from the directors as on 31 March 2023 taken on record by the Board of Directors, none of the
directorsis disgualified as on 31 March 2023 from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of theinternal financial controls over financial reporting of the Company and the operating effectiveness of such
controls, refer to our separate report in "Annexure B"; and

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, as amended in our opinion and to the best of our information and according to the explanations given to us:

the Company does not have any pending litigations which would impact its financial position;





The Company did not have any long-term contracts including derivative contracts; as such the question of commenting on any material
foreseeable losses thereon does not arise; and

There has not been an occasion in case of the Company during the year under report to transfer any sums to the Investor Education and Protection
Fund, the question of delay in transferring such sums does not arise.

(a) The Management has represented that, to the best of its knowledge and belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other persons or entities, including foreign
entities ("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall:

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (Ultimate Beneficiaries) by or on behalf of the
Company or provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

Refer Note 28(x) to the financial statements.

(b) The Management has represented that, to the best of its knowledge and belief, no funds have been received by the Company from any persons
or entities, including foreign entities ("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the Company
shall:

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (Ultimate Beneficiaries) by or on behalf of the
Funding Party orprovide any guarantee, security, or the like on behalf of the Ultimate Beneficiaries.

Refer Note 28(xi) to the financial statements.

(c) Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (iv) (a) and (iv) (b) contain any material mis-statement.

The Company has neither declared nor paid any dividend during the year.

For S. S. Rathi & Company

Chartered Accountants

F.R.N0.108726W

CA Rahul Ruia

Partner

M No 163015

Place: Mumbai
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Dated: May 30, 2023

UDIN: 23163015BGY QIK 8477

Annexure - A to the Independent Auditors' Report of even date to the members of Panorama Music Private Limited, on the financial statements
for the year ended 31 March 2023.

The Annexure referred to in Independent Auditor's Report to the members of the Company on the financial statements for the year ended 31
March 2023, we report that:

@ (@)

(A) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has maintained proper records showing full particulars, including quantitative details
and situation of property, plant & equipment.

(B) The Company does not have any intangible assets. Accordingly, paragraph 3(i)(a)(B) of the Order is not
applicable to the Company.

(b)

According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has a regular programme of physical verification of its property, plant & equipment by
which property, plant & equipment are verified in a phased manner every year. In accordance with this programme,
certain property, plant & equipment were verified during the year and no material discrepancies were noticed on
such verification. In our opinion, this periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets.

(©)

The Company does not own any immovable properties. Accordingly, paragraph 3(i)(c) of the Order is not applicable
to the Company.

(d)

According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not revalued its property, plant and equipment (including right of use assets) during the
year.

(e)

According to information and explanations given to us and on the basis of our examination of the records of the
Company, there are no proceedings initiated or pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(ii)

In respect of its inventories - As explained to us, inventories include Cost of Contents under Production and
Unamortized cost of released Content, which being intangible in nature are not capable of being physically verified
by the management at reasonable intervals.
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(iii)

According to the information and explanations given to us and on the basis of our examination of the records of the
Company, during the year, the Company has not made any investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnership or any other parties. Hence, the requirements under paragraph 3(iii) of the Order are not applicable to
the Company.

(iv)

According to the information and explanations given to us and on the basis of our examination of records of the
Company, the Company has not either directly or indirectly, granted any loan to any of its directors or to any other
person in whom the director is interested, in accordance with the provisions of section 185 of the Act and the
Company has not made investments through more than two layers of investment companies in accordance with the
provisions of section 186 of the Act. Accordingly, provisions stated in paragraph 3(iv) of the Order are not applicable
to the Company.

V)

The Company has not accepted any deposits or amounts which are deemed to be deposits from the public.
Accordingly, clause 3(v) of the Order is not applicable.

(vi)

According to the information and explanations given to us, the Central Government has not prescribed the
maintenance of cost records under sub-section (1) of Section 148 of the Companies Act, 2013, for any of the
services rendered by the Company. Accordingly, clause 3(vi) of the Order is not applicable.

(vii)

(@)

According to the information and explanations given to us and on the basis of our examination of records of the
Company, the Company has been regular in depositing undisputed statutory dues including provident fund,
employees' state insurance, income-tax, sales-tax, wealth tax, goods and services tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues with the appropriate authorities as applicable to it.

(b)

According to the information and explanation given to us and on the basis of our examination of records of the
Company, there are no dues of income tax, goods and service tax, customs duty, cess and any other statutory dues
which have not been deposited on account of any dispute.

(viii)

According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the
books of account, in the tax assessments under the Income tax Act, 1961 as income during the year.

(x)

(@)

According to the information and explanations given to us and on the basis of our examination of the records of the
Company, schedule of repayment of loans and borrowings or payment of interest thereon to any lender have not
been stipulated. In theabsence of stipulation of repayment terms, we are unable to comment on the regularity of
repayment of principal and payment of interest.
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(b)

According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not been declared a wilful defaulter by any bank or financial institution or government
or government authority.

©

According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not taken any term loans from any lender. Accordingly, clause 3(ix)(c) of the Order is
not applicable to the Company.

(d)

According to the information and explanations given to us and on an overall examination of the balance sheet of the
Company, we report that no funds raised on short-term basis have been used for long-term purposes by the
Company.

(e)

The Company does not have any subsidiaries or joint venture as defined under Companies Act, 2013, Accordingly
clause 3(ix)(e) of the Order is not applicable.

(f)

According to the information and explanations given to us and procedures performed by us, we report that the
Company has not raised loans during the year on the pledge of securities held in its subsidiaries or joint venture as
defined under Companies Act, 2013.

)

(@)

The Company has not raised any moneys by way of initial public offer or further public offer (including debt
instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

(b)

According to the information and explanations given to us and on the basis of our examination of the records of the
Company, in our opinion, the Company has complied with the requirements of Section 42 and Section 62 of the
Companies Act, 2013 for the preferential allotment or private placement of shares done during the year. Further, the
Company has utilised the funds raised by way of preferential allotment for the purposes for which they were raised.

(xi)

(@)

Based on examination of the books and records of the Company and according to the information and explanations
given to us, no fraud by the Company or on the Company has been noticed or reported during the year.

According to the information and explanations given to us, no report under sub-section (12) of Section 143 of the
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(b)

Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of the Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

©

As represented to us by the management, there are no whistle blower complaints received by the Company during
the year.

(xii)

According to the information and explanations given to us, the Company is not a nidhi company. Accordingly, clause
3(xii) of the Order is not applicable.

(xiii)

In our opinion and according to the information and explanations given to us, the transactions with the related
parties are in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable and the details of
the related party transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

(xiv)

(@)

Based on information and explanations provided to us and our audit procedures, in our opinion, the Company is not
required to maintain an internal audit system commensurate with the size and nature of its business. Accordingly,
clause 3 (xiv) of the Order is not applicable.

(xv)

In our opinion and according to the information and explanations given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected to its directors and hence, provisions of Section 192
of the Companies Act, 2013 are not applicable to the Company.

(xvi)

(@)

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934.
Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b)

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934.
Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(©

The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of
India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d)

According to the information and explanations given to us, there is no core investment company within the Group
(as defined in the Core Investment Companies (Reserve Bank) Directions, 2016). Accordingly, the clause 3(xvi)(d)
of the Order is not applicable.
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(xvii)

Based on the overall review of standalone financial statements, the Company has incurred cash losses in the
current financial year and in the immediately preceding financial year. The details of the same are as follows:

March 31, 2023 March 31, 2022
Particulars (Current year) (Previous Year)

(Rs. in Lacs) (Rs. in Lacs)

Cash Loss 179.52 89.97

(xviii)

There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of the Order is
not applicable.

(xix)

According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

(xx)

(xxi)

According to the information and explanations given to us, the provisions of section 135 of the Act are not applicable
to the Company. Hence, the provisions of paragraph (xx)(a) to (b) of the Order are not applicable to the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of financial statements.
Accordingly, no comment in respect of the said clause has been included in the report.

For S. S. Rathi & Company

Chartered Accountants

F.R.N0.108726W
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CA Rahul Ruia

Partner
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Place: Mumbai

Dated: May 30, 2023
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Annexure - B to the Independent Auditors' Report of even date to the members of Panorama Music Private Limited, on the financial statements
for the year ended 31 March 2023

Independent Auditor's Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
("the Act")

In conjunction with our audit of the financial statements of Panorama Music Private Limited (“"the Company") as at and for the year ended 31
March 2023, we have audited the internal financial controls over financia reporting (IFCoFR) of the Company as of that date.

Management's Responsibility for Internal Financial Controls

The Company's Board of Directorsis responsible for establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (“the Guidance Note") issued by the Institute of Chartered Accountants of India
('ICAI"). These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's palicies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and compl eteness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors Responsibility

Our responsihility isto express an opinion on the Companysinternal financial controls over financial reporting based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") and the
Standards on Auditing, issued by |CAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonabl e assurance about whether adequate internal financial controls over financial reporting was established and maintained and if

such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financia controls over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design





and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our audit opinion on the Company's
internal financia controls system over financia reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company’s IFCoFR is a process designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A Company's IFCoFR includes those
policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statementsin accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the Companys assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper management override of controls, material

mi sstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the IFCoFR to future periods are subject
to therisk that the IFCoFR may become inadequate because of changesin conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over financial reporting and such financia controls
over financial reporting were operating effectively as at 31 March 2023, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note issued by the ICAI.

For S. S. Rathi & Company

Chartered Accountants

F.R.N0.108726W

CA Rahul Ruia

Partner

M No 163015

Place: Mumbai
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[110000] Balance sheet

Unless otherwise specified, all monetary valuesarein INR

31/03/2023 31/03/2022 08/09/2021
Balance sheet [Abstract]
Assets [Abstract]
Non-current assets [Abstract]
Property, plant and equipment 7,14,783 2,54,603.95 0
Capital work-in-progress 0 0 0
Investment property 0 0 0
Goodwill 0| 0 0
Other intangible assets 0 0 0
Intangible assets under devel opment 0 0 0
Biological assets other than bearer plants 0 0 0
Investments accounted for using equity method 0| 0 0
Non-current financial assets[Abstract]
Non-current investments 0 0 0
Trade receivables, non-current 0 0 0
L oans, non-current 0 0 0
Total non-current financial assets 0| 0 0
Deferred tax assets (net) 68,71,951 22,75,984] 0
Other non-current assets 24,00,000 0 0
Total non-current assets 99,86,734 25,30,587.95] 0
Current assets [Abstract]
Inventories 1,39,73,806 81,68,582 0
Current financial assets [Abstract]
Current investments 0| 0 0
Trade receivables, current 28,24,773 0 0
Cash and cash equivaents 6,34,285 77,452 0
Bank balance other than cash and cash equivalents 0 0 0
Loans, current 0 0 0
Other current financial assets 1,40,636 71,67,650.25 0
Total current financial assets 35,99,694 72,45,102.25) 0
Current tax assets 57,54,550 31,67,784.29 0
Other current assets 24,43,023 0 0
Total current assets 2,57,71,073 1,85,81,468.54 0
Non-current assets classified as held for sale 0 0 0
Total assets 3,57,57,807 2,11,12,056.49 0
Equity and liabilities [Abstract]
Equity [Abstract]
Equity attributable to owners of parent [Abstract]
Equity share capital 3,00,00,000 50,00,000 0
Other equity -2,05,32,077 -67,67,183 0
Total equity attributable to owners of parent 94,67,923 -17,67,183 0
Non controlling interest 0 0 0
Total equity 94,67,923 -17,67,183 0
Liabilities [Abstract]
Non-current liabilities [Abstract]
Non-current financial liabilities [Abstract]
Borrowings, non-current 0 0 0
Trade payables, non-current 0| 0 0
Total non-current financia liabilities 0 0 0
Provisions, non-current 48,893 0 0
Deferred tax liabilities (net) 0 0 0
Deferred government grants, Non-current 0| 0 0
Total non-current liahilities 48,893 0 0
Current liabilities [Abstract]
Current financial liabilities [Abstract]
Borrowings, current 1,72,70,418 1,97,90,433 0
Trade payables, current 72,90,077 20,01,261.49 0
Other current financial liabilities 1,72,721] 0 0






Total current financial liabilities 2,47,33,216) 2,17,91,694.49 0
Other current liabilities 0 0 0
Provisions, current 11,16,250 4,95,000 0
Current tax liabilities 3,91,525] 5,92,545 0
Deferred government grants, Current 0| 0 0
Tota current liabilities 2,62,40,991 2,28,79,239.49 0

Liabilities directly associated with assetsin disposal group 0 0 0

classified as held for sale

Total liabilities 2,62,89,884 2,28,79,239.49 0]
Total equity and liabilities 3,57,57,807 2,11,12,056.49 0

[210000] Statement of profit and loss

Earnings per share[Table]

()

Unless otherwise specified, all monetary values arein INR

Classes of equity share capital [Axis] Equity shares[Member] Equity shares 1 [Member]
01/04/2022 08/09/2021 01/04/2022 08/09/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Statement of profit and loss [Abstract]
Earnings per share [Abstract]
Earnings per share[Line items]
Basic earnings per share [Abstract]
Basic earnings (|oss) per share from [INR/shares] -10.8| [INR/shares] -31.67| [INR/shares] -10.8| [INR/shares] -31.67
continuing operations
S.as'c earnings (loss) per share from [INR/shares] 0 [INR/shares] 0 [INR/shares] 0 [INR/shares] O
i scontinued operations
Total basic earnings (loss) per share [INR/shares] -10.8| [INR/shares] -31.67| [INR/shares] -10.8| [INR/shares] -31.67
Diluted earnings per share [Abstract]
Diluted earnings (loss) per share from [INR/shares] -4.59| [INR/shares| -3L.67| [INR/shares] -4.59| [INR/shares] -31.67)
continuing operations
3"““*’. earnings (loss) per share from [INR/shares] 0 [INR/shares] 0 [INR/shares] 0 [INR/shares] O
i scontinued operations
Total diluted earnings (loss) per share [INR/shares] -4.59| [INR/shares] -31.67| [INR/shares] -4.59| [INR/shares] -31.67






Unless otherwise specified, all monetary valuesarein INR

01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022
Statement of profit and loss [Abstract]
Income [Abstract]
Revenue from operations 5,61,14,014 0
Other income 35,00,000] 0
Total income 5,96,14,014 0
Expenses [Abstract]
Cost of materials consumed 0 0
Purchases of stock-in-trade 0 0
Changes in inventories of finished goods, work-in-progress and
stock-in-trade 0 0
Employee benefit expense 48,07,836| 3,77,069
Finance costs 21,52,441 2,11,592
Depreciation, depletion and amortisation expense 4,08,407 46,327,
Other expenses 7,06,06,191 84,08,179
Total expenses 7,79,74,875 90,43,167
Profit before exceptional items and tax -1,83,60,861 -90,43,167
Total profit before tax -1,83,60,861 -90,43,167
Tax expense [Abstract]
Deferred tax -45,95,967 -22,75,984
Total tax expense -45,95,967 -22,75,984
Net movement in regulatory deferral account balances related to 0 0
profit or loss and the related deferred tax movement
Total profit (loss) for period from continuing operations -1,37,64,8%4 -67,67,183
Profit (loss) from discontinued operations before tax 0| 0
Tax expense of discontinued operations 0 0
Total profit (loss) from discontinued operations after tax 0 0
Total profit (loss) for period -1,37,64,8%4 -67,67,183
Profit or loss, attributable to owners of parent 0| 0
Profit or loss, attributable to non-controlling interests 0| 0
Comprehensive income OCI components presented net of tax [Abstract]
Whether company has other comprehensive income OCI components N N
presented net of tax ° °
Other comprehensive income net of tax [Abstract]
Components of other comprehensive income that will not be
reclassified to profit or loss, net of tax [Abstract]
Other cc_>mprehensi veincome, net of tax, gains (losses) on 0 0
revaluation
Other comprehensive i_ncome, net of tax, gains (losses) on 0 0
remeasurements of defined benefit plans
_Other compr_ehensi_ve _income, net of tax, gains (losses) from 0 0
investmentsin equity instruments
Other comprehensive income, net of tax, changein fair
value of financial liability attributable to change 0 0
in credit risk of liability
Other comprehensive income, net of tax, gains (losses) on
hedging instruments that hedge investments in equity 0 0
instruments
Other comprehensive income, net of tax, net
movement in regulatory deferral account 0 0
balances related to items that will not be
reclassified to profit or loss
Share of other comprehensive income of associates
and joint ventures accounted for using equity 0 0
method that will not be reclassified to profit or
loss, net of tax
Other comprehensive income that will not be reclassified to
profit or loss, net of tax, others 0 0
Total other comprehensive income that will not be reclassified 0 0

to profit or loss, net of tax

Components of other comprehensive income that will be
reclassified to profit or loss, net of tax [Abstract]

Debt instrument through other comprehensive income Net of tax

[Abstract]






Gains (losses) on debt instrument through other
Comprehensive income, net of tax

Reclassification adjustments on debt instrument through
other Comprehensive income, net of tax

Other comprehensive income, net of tax, Debt instrument
through other comprehensive income

Cash flow hedges net of tax [Abstract]

Gains (losses) on cash flow hedges, net of tax 0 0

Reclassification adjustments on cash flow hedges, net of tax 0 0

Amounts removed from equity and included in
carrying amount of non-financial asset
(liability) whose acquisition or 0 0
incurrence was hedged highly probable
forecast transaction, net of tax

Total other comprehensive income, net of tax, cash flow hedges 0 0

Hedges of net investment in foreign operations net of tax
[Abstract]

Gains (losses) on hedges of net investmentsin foreign
operations, net of tax

Reclassification adjustments on hedges of net investments
in foreign operations, net of tax

Total other comprehensive income, net of tax, hedges of net
investments in foreign operations

Change in value of time value of options net of tax [Abstract]

Gains (losses) on change in value of time value of options,
net of tax

Reclassification adjustments on change in value of time
value of options, net of tax

Total other comprehensive income, net of tax, changein
value of time value of options

Change in value of forward elements of forward contracts net of
tax [Abstract]

Gains (losses) on change in value of forward elements of
forward contracts, net of tax

Reclassification adjustments on change in value of
forward elements of forward contracts, net of tax

Total other comprehensive income, net of tax, changein
value of forward elements of forward contracts

Change in value of foreign currency basis spreads net of tax
[Abstract]

Gains (losses) on change in value of foreign currency basis
spreads, net of tax

Reclassification adjustments on change in value of
foreign currency basis spreads, net of tax

Total other comprehensive income, net of tax, changein
value of foreign currency basis spreads

Other comprehensive income, net of tax, net
movement in regulatory deferral account
balances related to items that will be
reclassified to profit or loss [Abstract]

Gains (losses) on net movement in regulatory
deferral account balances related to items
that will be reclassified to profit or loss, net
of tax

Reclassification adjustments on net movement in
regulatory deferral account balances, net of tax

Total other comprehensive income, net of tax,
net movement in regulatory deferral account
balances related to items that will be
reclassified to profit or loss

Total other comprehensive income that will be reclassified to
profit or loss, net of tax

Total other comprehensive income 0| 0

Other comprehensive income attributable to net of tax [Abstract]

Other Comprehensive income, attributable to owners of parent 0| 0

Other Comprehensive income, attributable to non-controlling

interests O O

Total comprehensive income -1,37,64,894 -67,67,183

Comprehensive income attributable to net of tax [Abstract]

Comprehensive income, attributable to owners of parent 0 0






Comprehensive income, attributable to non-controlling interests

Comprehensive income OCI components presented before tax [Abstract]

Whether company has comprehensive income OCI components presented
before tax

Other comprehensive income before tax [Abstract]

Components of other comprehensive income that will not be
reclassified to profit or loss, before tax [Abstract]

Other comprehensive income, before tax, gains (losses) from
investmentsin equity instruments

Other comprehensive income, before tax, gains (losses) on
revaluation

Other comprehensive income, before tax, gains (losses) on
remeasurements of defined benefit plans

Other comprehensive income, before tax, change in fair
value of financial liability attributable to change
in credit risk of liability

Other comprehensive income, before tax, gains (losses) on
hedging instruments that hedge investmentsin equity
instruments

Other comprehensive income, before tax, net
movement in regulatory deferral account balances
related to items that will not be reclassified to
profit or loss

Share of other comprehensive income of associates
and joint ventures accounted for using equity
method that will not be reclassified to profit or
loss, before tax

Other comprehensive income that will not be reclassified to
profit or loss, before tax, others

Other comprehensive income that will not be reclassified to
profit or loss, before tax

Components of other comprehensive income that will be
reclassified to profit or loss, before tax [Abstract]

Exchange differences on translation before tax [Abstract]

Gains (losses) on exchange differences on tranglation, before
tax

Reclassification adjustments on exchange differences on
translation, before tax

Total other comprehensive income, before tax, exchange
differences on trandation

Debt instrument through other comprehensive income before tax
[Abstract]

Gains (losses) on debt instrument through other
comprehensive income, before tax

Reclassification adjustments on debt instrument through
other comprehensive income, before tax

Other comprehensive income, before tax, Debt instrument
through other comprehensive income

Cash flow hedges before tax [Abstract]

Gains (losses) on cash flow hedges, before tax

Reclassification adjustments on cash flow hedges, before tax

Amounts removed from equity and included in
carrying amount of non-financial asset
(liability) whose acquisition or incurrence
was hedged highly probable forecast
transaction, before tax

Total other comprehensive income, before tax, cash flow hedges

Hedges of net investmentsin foreign operations before tax
[Abstract]

Gains (losses) on hedges of net investmentsin foreign
operations, before tax

Reclassification adjustments on hedges of net investments
in foreign operations, before tax

Total other comprehensive income, before tax, hedges of net
investments in foreign operations

Change in value of forward elements of forward contracts before
tax [Abstract]

Gains (losses) on change in value of forward elements of
forward contracts, before tax






Reclassification adjustments on change in value of
forward elements of forward contracts, before tax

Total other comprehensive income, before tax, changein
value of forward elements of forward contracts

Change in value of foreign currency basis spreads before tax
[Abstract]

Gains (losses) on change in value of foreign currency basis
spreads, before tax

Reclassification adjustments on change in value of foreign
currency basis spreads, before tax

Total other comprehensive income, before tax, change in
value of foreign currency basis spreads

Other comprehensive income, before tax, net
movement in regulatory deferral account balances
related to items that will be reclassified to

profit or loss [Abstract]

Gains (losses) on net movement in regulatory
deferral account balances related to items that
will be reclassified to profit or loss, before
tax

Reclassification adjustments on net movement in regulatory
deferral account balances, before tax

Total other comprehensive income, before tax,
net movement in regulatory deferral account
balances related to items that will be
reclassified to profit or loss

Financial assets measured at fair value through other
comprehensive income before tax [Abstract]

Gains (losses) on financial assets measured at fair value
through other comprehensive income, before tax

Reclassification adjustments on financial assets
measured at fair value through other comprehensive
income, before tax

Amounts removed from equity and adjusted
against fair value of financial assets on
reclassification out of fair value through
other comprehensive income measurement
category, before tax

Total other comprehensive income, before tax,
financial assets measured at fair value through other
comprehensive income

Share of other comprehensive income of associates
and joint ventures accounted for using equity method
that will be reclassified to profit or loss, before

tax

Other comprehensive income that will be reclassified to profit
or loss, before tax, others

Total other comprehensive income that will be reclassified to
profit or loss, before tax

Total other comprehensive income, before tax

Income tax relating to components of other comprehensive
income that will not be reclassified to profit or loss
[Abstract]

Income tax relating to investments in equity instruments of
other comprehensive income

Income tax relating to changes in revaluation surplus of other
comprehensive income

Income tax relating to remeasurements of defined benefit plans
of other comprehensive income

Income tax relating to changesin fair value of
financid liability attributable to changein
credit risk of liability of other comprehensive
income

Income tax relating to hedges of investmentsin equity
instruments of other comprehensive income

Others income tax relating to components of other
comprehensive income that will not be reclassified to
profit or loss

Aggregated income tax relating to components of other
comprehensive income that will not be reclassified to
profit or loss






Income tax relating to share of other
comprehensive income of associates and joint

ventures accounted for using equity method that o 0
will not be reclassified to profit or loss
Income tax relating to components of other comprehensive
income that will be reclassified to profit or loss [Abstract]
Income tax relati ng to exchange differences on trans ation of 0 0
other comprehensive income
Income tax relating to cash flow hedges of other comprehensive 0 0
income
Income tax relating to hedges of net investmentsin foreign 0 0
operations of other comprehensive income
| ncome tax relating to change in_ value of time value of 0 o
options of other comprehensive income
Income tax relating to change in value of _forv_vard elements 0 0
of forward contracts of other comprehensive income
Income tax relating to change in value of foreign currency
basis spreads of other comprehensive income O 0
Income tax relating tofina_ncie_ll assets measured at fair value 0 0
through other comprehensive income
Others income tax relating to components of other
comprehensive income that will be reclassified to profit 0 0
or loss
Aggregated income tax relating to components of other
comprehensive income that will be reclassified to profit 0 0
or loss
Income tax relating to share of other
comprehensive income of_ assoCi ates and joint 0 0
ventures accounted for using equity method that
will be reclassified to profit or loss
Total other comprehensive income 0| 0
Other comprehensive income attributable to [Abstract]
Other Comprehensive income, attributable to owners of parent 0 0
_Other Comprehensive income, attributable to non-controlling 0 0
interests
Total comprehensive income -1,37,64,894 -67,67,183
Comprehensive income attributable to [Abstract]
Comprehensive income, attributable to owners of parent 0| 0
Comprehensive income, attributable to non-controlling interests 0| 0
Additional disclosure on discontinued operations [Abstract]
Pre-tax gain or loss recognised on disposal of assets or
settlement of liabilities attributable to discontinued 0 0
operations
Earnings per share explanatory [TextBlock]
Earnings per share [Abstract]
Basic earnings per share [Abstract]
Basic earnings (loss) per share from continuing operations [INR/shares] -10.8 [INR/shares] -31.67,
Basic earnings (loss) per share from discontinued operations [INR/shares] 0 [INR/shares] 0
Total basic earnings (loss) per share [INR/shares] -10.8 [INR/shares] -31.67
Diluted earnings per share [Abstract]
Diluted earnings (loss) per share from continuing operations [INR/shares] -4.59 [INR/shares] -31.67,
Diluted earnings (l0ss) per share from discontinued operations [INR/shares] 0 [INR/shares] 0
Total diluted earnings (loss) per share [INR/shares] -4.59 [INR/shares] -31.67






[400200] Statement of changesin equity

Statement of changesin equity [Table]

()

Unless otherwise specified, all monetary valuesarein INR

Components of equity [AXis]

Equity [Member]

Equity attributable
to the equity
holdersof the

parent [Member]

01/04/2022
to
31/03/2023

08/09/2021
to
31/03/2022

08/09/2021

01/04/2022
to
31/03/2023

Other equity [Abstract]

Statement of changesin equity [Line items]

Equity [Abstract]

Balance at beginning of period (if restatement
is applicable)

Changes in equity [Abstract]

Comprehensive income [Abstract]

Profit (loss) for period

-1,37,64,894

-67,67,183

-1,37,64,894

Changes in comprehensive income components

0

0

0

Total comprehensive income

-1,37,64,894

-67,67,183

-1,37,64,894

Other changes in equity [Abstract]

Other additions to reserves

Deductions to reserves [Abstract]

Other utilisation of securities premium
if permitted

Other deductions to reserves

Total deductions to reserves

Appropriations for dividend, dividend tax
and general reserve [Abstract]

Dividend appropriation [Abstract]

Interim dividend appropriation
[Abstract]

Interim equity dividend
appropriation

Interim specia dividend
appropriation

Total interim dividend appropriation

Final dividend appropriation [Abstract]

Final equity dividend appropriation

Final special dividend appropriation

Total final dividend appropriation

Total dividend appropriation

Equity dividend tax appropriation

Other appropriations

Transfer to Retained earnings

Total appropriations for dividend,
dividend tax and retained earnings

Appropriation towards bonus shares

Increase (decrease) through other
contributions by owners, equity

o |[©O] © |o|lo|o|o|o|o|o

© [O] O |Oo|lo|lo|o(o[o|O

© [O] ©O |[O|lo|o|o[o[o|o

Increase (decrease) through other
distributions to owners, equity

Increase (decrease) through other changes,
equity

Increase (decrease) through changesin
ownership interests in subsidiaries that
do not result in loss of control, equity

0

0

0

Other changes in equity, others

0

0

0

Total other changes in equity

0

0

0

Total increase (decrease) in equity

-1,37,64,894

-67,67,183

-1,37,64,894

Other equity at end of period

-2,05,32,077

-67,67,183

-2,05,32,077|






Statement of changesin equity [Table]

e

Unless otherwise specified, all monetary valuesarein INR

Components of equity [AXis]

Equity attributable to the equity holders
of the parent [Member]

Reserves [Member]

08/09/2021
to
31/03/2022

08/09/2021

01/04/2022
to
31/03/2023

08/09/2021
to
31/03/2022

Other equity [Abstract]

Statement of changesin equity [Line items]

Equity [Abstract]

Balance at beginning of period (if restatement
is applicable)

Changes in equity [Abstract]

Comprehensive income [Abstract]

Profit (loss) for period

-67,67,183]

-1,37,64,894,

-67,67,183

Changes in comprehensive income components

0

0

0

Total comprehensive income

-67,67,183|

-1,37,64,894

-67,67,183

Other changesin equity [Abstract]

Other additions to reserves

Deductions to reserves [Abstract]

Other utilisation of securities premium
if permitted

Other deductions to reserves

Total deductions to reserves

Appropriations for dividend, dividend tax
and general reserve [Abstract]

Dividend appropriation [Abstract]

Interim dividend appropriation
[Abstract]

Interim equity dividend
appropriation

Interim special dividend
appropriation

Total interim dividend appropriation

Final dividend appropriation [Abstract]

Final equity dividend appropriation

Final specia dividend appropriation

Total final dividend appropriation

Total dividend appropriation

Equity dividend tax appropriation

Other appropriations

Transfer to Retained earnings

Total appropriations for dividend,
dividend tax and retained earnings

Appropriation towards bonus shares

Increase (decrease) through other
contributions by owners, equity

O |0 O |0o|l0|lOo[O|O|O|O

O |0 ©O |o|lolo[o|O|O]|O

O |0 O |o|lo[o[o[O]|O]|O

Increase (decrease) through other
distributions to owners, equity

o

o

o

Increase (decrease) through other changes,
equity

Increase (decrease) through changesin
ownership interests in subsidiaries that
do not result in loss of control, equity

0

0

0

Other changesin equity, others

0

0

0

Total other changes in equity

0

0

0

Total increase (decrease) in equity

-67,67,183|

-1,37,64,894

-67,67,183

Other equity at end of period

-67,67,183]

-2,05,32,077

-67,67,183






Statement of changesin equity [Table]

Unless otherwise specified, all monetary valuesarein INR

NE)

Components of equity [AXis] Reserves [M ember] Retained ear nings [M ember]
01/04/2022 08/09/2021
08/09/2021 to to 08/09/2021
31/03/2023 31/03/2022
Other equity [Abstract]
Statement of changesin equity [Line items]
Equity [Abstract]
Balance at beginning of period (if restatement
is applicable) 0 0
Changes in equity [Abstract]
Comprehensive income [Abstract]
Profit (loss) for period -1,37,64,894 -67,67,183]
Changes in comprehensive income components 0 0
Total comprehensive income -1,37,64,894 -67,67,183]
Other changes in equity [Abstract]
Other additions to reserves 0 0
Deductions to reserves [Abstract]
Other utilisation of securities premium
if permitted 0 0
Other deductions to reserves 0 0
Total deductions to reserves 0| 0
Appropriations for dividend, dividend tax
and general reserve [Abstract]
Dividend appropriation [Abstract]
Interim dividend appropriation
[Abstract]
Interim equity dividend
appropriation 0 0
Interim special dividend
appropriation o 0
Total interim dividend appropriation
Final dividend appropriation [Abstract]
Final equity dividend appropriation 0 0
Final special dividend appropriation 0| 0
Total final dividend appropriation 0| 0|
Total dividend appropriation 0| 0
Equity dividend tax appropriation 0 0
Other appropriations 0| 0
Transfer to Retained earnings 0| 0
T_ot_al appropriations for dividgnd, 0 0
dividend tax and retained earnings
Appropriation towards bonus shares 0 0
Increase (decrease) through other
contributions by owners, equity 0 0
Increase (decrease) through_other 0 0
distributions to owners, equity
Increase (decrease) through other changes, 0 0
equity
Increase (decrease) through changesin
ownership interests in subsidiaries that 0 0
do not result in loss of control, equity
Other changesin equity, others 0 0
Total other changes in equity 0 0
Total increase (decrease) in equity -1,37,64,894 -67,67,183]
Other equity at end of period 0 -2,05,32,077 -67,67,183] 0






Statement of changesin equity [Table]

Unless otherwise specified, all monetary valuesarein INR

(4

Components of equity [Axis]

Other retained earning [Member]

01/04/2022
to
31/03/2023

08/09/2021
to
31/03/2022

08/09/2021

Other equity [Abstract]

Statement of changesin equity [Line items]

Equity [Abstract]

Balance at beginning of period (if restatement is applicable)

Changes in equity [Abstract]

Comprehensive income [Abstract]

Profit (loss) for period

-1,37,64,894

-67,67,183|

Changes in comprehensive income components

0

0|

Total comprehensive income

-1,37,64,894,

-67,67,183]

Other changes in equity [Abstract]

Other additions to reserves

Deductions to reserves [Abstract]

Other utilisation of securities premium if permitted

Other deductions to reserves

Total deductions to reserves

Appropriations for dividend, dividend tax and general reserve

[Abstract]

Dividend appropriation [Abstract]

Interim dividend appropriation [Abstract]

Interim equity dividend appropriation

Interim special dividend appropriation

Total interim dividend appropriation

[e)le]

(o) f=]

Final dividend appropriation [Abstract]

Final equity dividend appropriation

Final special dividend appropriation

Total final dividend appropriation

Total dividend appropriation

Equity dividend tax appropriation

Other appropriations

Transfer to Retained earnings

Total appropriations for dividend, dividend tax and
retained earnings

Appropriation towards bonus shares

Increase (decrease) through other contributions by owners,
equity

© [O] ©O |olo|lo|lo(o|[o|o

o [Oo] © |olo|lo|o(o[o|o

Increase (decrease) through other distributions to owners,
equity

o

o

Increase (decrease) through other changes, equity

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss
of control, equity

Other changes in equity, others

0

0

Total other changes in equity

0

0

Total increase (decrease) in equity

-1,37,64,894

-67,67,183]

Other equity at end of period

-2,05,32,077

-67,67,183






[320000] Cash flow statement, indirect

Unless otherwise specified, all monetary valuesarein INR

01/04/2022 08/09/2021
to to 08/09/2021
31/03/2023 31/03/2022
Statement of cash flows [Abstract]
Whether cash flow statement is applicable on company Yes Yes
Cash flows from used in operating activities [Abstract]
Profit before tax -1,83,60,861 -90,43,167
Adjustments for reconcile profit (loss) [Abstract]
Adjustments for decrease (increase) in inventories -58,05,224 -81,68,582
Adjustments for decrease (increase) in trade receivables, current -28,24,773] 0
Adjustments for decrease (increase) in other current assets 70,27,014 (A) -1,03,35435
Adjustments for other financial assets, current -48,43,023| 0|
Adjustments for increase (decrease) in trade payables, current 52,88,815 20,01,261.99
Adjustments for increase (decrease) in other current liabilities -2,01,020 5,92,545
Adjustments for depreciation and amortisation expense 4,08,407| 46,327,
Adjustments for provisions, current 6,70,143 4,95,000
Adjustments for other financial liabilities, current 1,72,721 0|
Adjustments for interest income -21,52,441] 0|
Total adjustments for reconcile profit (loss) 20,45,501 -1,53,68,883.01
Net cash flows from (used in) operations -1,63,15,360 -2,44,12,050.01
Dividends received 0| 0
Interest paid 19,70,069 0
Interest received 0| 0|
Income taxes paid (refund) 0| 0|
Other inflows (outflows) of cash -6,16,697 0|
Net cash flows from (used in) operating activities -1,89,02,126 -2,44,12,050.01
Cash flows from used in investing activities [Abstract]
Purchase of property, plant and equipment 8,68,586 (B) 30093099
Other inflows (outflows) of cash 0| 0
Net cash flows from (used in) investing activities -8,68,586 -3,00,930.99
Cash flows from used in financing activities [Abstract]
Proceeds from issuing shares 2,50,00,000 50,00,000|
Proceeds from borrowings -25,20,015| 1,97,90,433
Other inflows (outflows) of cash -21,52,440 0
Net cash flows from (used in) financing activities 2,03,27,545 2,47,90,433
Net increase (decrease) in cash and cash equivalents b
exchange raté chang&s) * coredifectof 556,833 77:452
Effect of exchange rate changes on cash and cash equivalents [Abstract]
Effect of exchange rate changes on cash and cash equivalents 0| 0|
Net increase (decrease) in cash and cash equivalents 5,56,833] 77,452
Cash and cash equival ents cash flow statement at end of period 6,34,285) 77,452

Footnotes
(A) Current Tax Assets- 3167784.29 Other Current Assets - 7167650.25
(B) Purchase Of Fixed Asstes - 300930.95

[610100] Notes - List of accounting policies

Unless otherwise specified, all monetary valuesarein INR

01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022
Disclosure of significant accounting policies [TextBlock] [See below]lnformallon an Fggglowlmformm'on (12)






PANORAMA MUSIC PRIVATE LIMITED Standalone Financial Statements for period 01/04/2022 to 31/03/2023

Textual information (11)

Disclosur e of significant accounting policies [Text Block]

CORPORATE INFORMATION

Panorama Music Private Limited (the '‘Company’) was incorporated in India, under the Companies Act, 1956. The Company
is a player within the Indian media and entertainment industry and is primarily engaged in the business of production and
distribution of Media Entertainment & Content. The financial statements of the Company are for the year ended 31 March
2023 and are prepared in Indian Rupees being the functional currency.

ACCOUNTING POLICIES

a)

Basis of Preparation of Accounts

The financial statements have been prepared on the historical cost basis except for certain financial assets which, when
applicable, have been measured at fair value amount.

The financial statements of the Company have been prepared in accordance with generally accepted accounting principles
in India to comply with the Indian Accounting standards ('IND AS'), including the Accounting Standards notified under the
relevant provisions of the Companies Act, 2013.

All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case
of uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims.

The preparation of financial statements in conformity with Accounting Standards requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the
reported amounts of revenues and expenses during the year.

Current versus non-current classification

The company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is treated as current when it is:

Expected to be realized or intended to be sold or consumed in normal operating cycle; Expected to be realized within twelve
months after the reporting period; Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period; held primarily for the purpose of trading; and Carrying current
portion of non-current financial assets.

All other assets are classified as non-current.

A liability is current when:
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b)

It is expected to be settled in normal operating cycle; held primarily for the purpose of trading; It is due to be settled within
twelve months after the reporting period; There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period; or It includes current portion of non-current financial liabilities.

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash
equivalents. The company has identified twelve months as its operating cycle.

c)

Foreign currencies

Functional and presentation currency: -

Items included in the financial statements of the company are measured using the currency of the primary economic
environment in which the entity operates (‘the functional currency'). The financial statements are presented in Indian
Rupees (), which is the company's functional and presentation currency.

Transactions and balances: -

Transactions in foreign currencies are translated at the rates of exchange prevailing on the dates of the transactions.
Monetary assets and liabilities in foreign currencies are translated at the prevailing rates of exchange at the balance sheet
date. Non-monetary items that are measured at historical cost in a foreign currency are translated at the exchange rate at
the date of the transaction. Non-monetary items that are measured at fair value in a foreign currency are translated using
the exchange rates at the date when the fair value was determined.

Any exchange differences arising on the settlement of monetary items or on translating monetary items at rates different
from those at which they were initially recorded are recognized in the statement of profit and loss in the period in which they
arise. Non-monetary items carried at fair value that are denominated in foreign currencies are translated at rates prevailing
at the date when the fair value was determined. Non-monetary items that are measured in terms of historical cost in a
foreign currency are not retranslated.

Fair value measurement

The Company's accounting policies and disclosures require the measurement of fair values for financial instruments. The
Company has an established control framework with respect to the measurement of fair values. The management regularly
reviews significant unobservable inputs and valuation adjustments.

All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the
fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as
a whole:
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d)

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable.

Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

(€

Property, plant and equipment

Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less accumulated
depreciation and impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly
attributable to bringing the assets to its working condition for its intended use, net charges on foreign exchange contracts
and arrangements arising from exchange rate variations attributable to the assets.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when
it is probable that future economic benefits associated with the item will flow the entity and the cost can be measured
reliably.

Depreciation on property, plant and equipment is provided using written down value method. Depreciation is provided based
on useful life of the assets as prescribed in Schedule Il to the Companies Act, 2013.

Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the
net disposal proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when
the asset is derecognized.

Provisions and Contingencies

Provisions are recognized when the Company has a present obligation as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation.

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither
recognized nor disclosed in the financial statements.

Revenue Recognition
The company recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when

it is probable that future economic benefits will flow to the entity; and when specific criteria have been met for the company's
activities, as described below.
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9)

Revenue from operation: -

i) Sales/Realizations are recognized on delivery of film prints / positive tapes to customers as per terms of sale agreements.

Others: -

i) Equipment Hire Income/ Services is recognized on accrual basis as per terms of the respective contracts.

iii) Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate
applicable.

In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are
deemed to accrue as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such
income is accounted only after the events take place or conditions are fulfilled or uncertainties are removed. This is in
accordance with Accounting Standard in respect of recognition of revenue and prudential norms.

h)

Inventories

i) Inventories of under production content (content under production or content under distribution) and content completed
and not released are valued at cost. Production Cost comprises the cost of materials, cost of services, labour, & other
expense including producer's marketing expenses and advances paid. Production cost get accumulated till the first
theatrical or digital release of the content.

The Company amortizes the cost of various rights, acquired or produced by it, on first theatrical or digital release of the
content over 8 financial period including the year in which the content is released on straight line basis. The above rate of
amortization can be further amended based on management estimates.

The Company evaluates the realisable value and/or revenue potential of inventory on an annual basis and appropriate write
down is made in cases where accelerated write down is warranted.

i) The cost of acquisition of remake, dubbing & such other rights are carried at cost as inventory.

In case of sale, any part of such acquired rights, the cost is amortised based on management estimates.

Borrowing Cost

Borrowing costs directly attributable to acquisition or construction of qualifying assets are capitalized as part of cost of
acquisition or construction of such assets, respectively.

A qualifying asset is one that necessarily takes substantial period to get ready for its intended use.

All other borrowing costs are charged to statement of profit and loss account.
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Foreign Currency TransactionsTransactions in foreign currencies are accounted at standard exchange rates. Current assets
and current liabilities in foreign currencies are realigned with rates ruling on Balance Sheet date. Any gain/loss arising on
realignment or realization is charged to the Profit and Loss Account. Any gain / loss arising on realignment or realization
specifically attributable to a film is charged to the Profit and Loss Account in the year the sales / realization of the film is
recognized.

k)

Taxation

Taxation on profit and loss comprises current tax and deferred tax. Tax is recognized in the statement of profit and loss,
except to the extent that it relates to items recognized directly in equity or other comprehensive income in which case tax
impact is also recognized in equity or other comprehensive income.

Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted
or substantively enacted at the balance sheet date along with any adjustment relating to tax payable in previous years.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of
assets and liabilities and their carrying amounts in the financial statements. Deferred income tax is provided at amounts
expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted at the
balance sheet date and are expected to apply when the related deferred income tax asset is realized, or the deferred
income tax liability is settled.

Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against
liabilities representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income
levied by the same governing taxation laws.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to utilize all or part of the deferred tax asset. Unrecognized deferred
tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that future
taxable profits will available to utilize the deferred tax asset.

Financial instrument:

Financial assets

Initial recognition and measurement

The Company classifies financial instruments, or their component parts, on initial recognition as a financial asset, a financial
liability or an equity instrument in accordance with the substance of the contractual arrangement. Financial instruments are
recognized when the Company becomes a party to the contractual provisions of the instrument. Financial instruments are
recognized initially at fair value plus transactions costs that are directly attributable to the acquisition or issue of the financial
instrument, except for financial assets at fair value through statement of profit and loss, which are initially measured at fair
value, excluding transaction costs (which is recognized in statement of profit and loss).

Subsequent Measurement
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Financial Assets at amortized cost:

A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold
the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income (FVTOCI):

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business
model whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding.

Financial assets at fair value through statement of profit and loss (FVTPL):

Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are
measured at fair value through profit or loss. Gain and losses on fair value of such instruments are recognised in statement
of profit and loss. Interest income from these financial assets is included in other income.

Impairment of financial assets: -

The Company assesses on a forward-looking basis the expected credit losses associated with its assets carried at
amortized cost and FVOCI. The impairment methodology applied depends on whether there has been a significant increase
in credit risk.

Expected credit loss (ECL") impairment loss allowance (or reversal) recognized during the period is recognized as income/
expense in the Statement of Profit and Loss (P&L). This amount is reflected under the head 'other expenses' in the P&L.
The balance sheet presentation for various financial instruments is described below:

Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an
allowance, i.e., as an integral part of the measurement of those assets in the balance sheet. The allowance reduces the net
carrying amount. Until the asset meets write-off criteria, the Company does not reduce impairment allowance from the gross
carrying amount.

Financial Liabilities

De-recognition of financial instrumentsinitial recognition and measurement

All financial liabilities are recognized initially at fair value and in case of loans and borrowings and payables, net of directly
attributable cost. Fees of recurring nature are directly recognized in statement profit and loss as finance cost.

Subsequent measurement:

Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other
payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the
short maturity of these instruments.

Loans and borrowings: -

After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the
effective interest rate (EIR) method. Gains and losses are recognized in statement of profit and loss when liabilities are
derecognized. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs
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that are an integral part of the EIR. The EIR amortization is included as finance cost in the statement of statement of profit
and loss.

The Company derecognizes a financial asset when contractual rights to the cash flows from the financial asset expire or it
transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of a
financial liability) is derecognized from the company's balance sheet when the obligation specified in the contract is
discharged or cancelled or expires.

Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently
enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the
assets and settle the liabilities simultaneously.

Critical accounting estimates and judgements

The preparation of the Company financial statements in conformity with Ind AS requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accounting disclosures, and the disclosure of contingent liabilities. Estimates and judgements are continuously evaluated
and are based on historical experience and other factors, including expectations of future events that are believed to be
reasonable. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment
to the carrying amount of assets or liabilities affected in future periods. Revisions to accounting estimates are recognized in
the period in which the estimate is revised.

m)

Retirement Benefits
Gratuity:

The company operates defined benefit plans for its employees, viz., gratuity and leave encashment. The cost of providing
benefits under this plan is determined on the basis of actuarial valuation at each year-end. Actuarial valuation is carried out
using the projected unit credit method. Actuarial gains and losses for defined benefit plans are recognized in full in the year
in which they occur in the statement of profit and loss.

n)

Other Accounting PoliciesThese are consistent with the generally accepted accounting practices.
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Textual information (12)

Disclosur e of significant accounting policies [Text Block]

CORPORATE INFORMATION

Panorama Music Private Limited (the '‘Company') was incorporated in India, under the Companies Act, 1956. The Company
is a player within the Indian media and entertainment industry and is primarily engaged in the business of production and
distribution of Media Entertainment & Content. The financial statements of the Company are for the period ended 31 March
2022 and are prepared in Indian Rupees being the functional currency.

?

ACCOUNTING POLICIES

?

a)

Basis of Preparation of Accounts

The financial statements have been prepared on the historical cost basis except for certain financial assets which, when
applicable, have been measured at fair value amount.

?

The financial statements of the Company have been prepared in accordance with generally accepted accounting principles
in India to comply with the Indian Accounting standards ('IND AS'), including the Accounting Standards notified under the
relevant provisions of the Companies Act, 2013.

?

All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case
of uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims.

?

The preparation of financial statements in conformity with Accounting Standards requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the
reported amounts of revenues and expenses during the period.

?

Current versus non-current classification

The company presents assets and liabilities in the balance sheet based on current/ non-current classification.

?

An asset is treated as current when it is:

Expected to be realized or intended to be sold or consumed in normal operating cycle; Expected to be realized within twelve
months after the reporting period; Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period; held primarily for the purpose of trading; and Carrying current
portion of non-current financial assets.

?
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b)

All other assets are classified as non-current.

?

A liability is current when:

It is expected to be settled in normal operating cycle; held primarily for the purpose of trading; It is due to be settled within

twelve months after the reporting period; There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period; or It includes current portion of non-current financial liabilities.

?

?

?

?

All other liabilities are classified as non-current.

?

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash
equivalents. The company has identified twelve months as its operating cycle.

?

<)

Foreign currencies

?
Functional and presentation currency: -

Items included in the financial statements of the company are measured using the currency of the primary economic
environment in which the entity operates (‘the functional currency'). The financial statements are presented in Indian
Rupees ('), which is the company's functional and presentation currency.

?
Transactions and balances: -

Transactions in foreign currencies are translated at the rates of exchange prevailing on the dates of the transactions.
Monetary assets and liabilities in foreign currencies are translated at the prevailing rates of exchange at the balance sheet
date. Non-monetary items that are measured at historical cost in a foreign currency are translated at the exchange rate at
the date of the transaction. Non-monetary items that are measured at fair value in a foreign currency are translated using
the exchange rates at the date when the fair value was determined.

?

Any exchange differences arising on the settlement of monetary items or on translating monetary items at rates different
from those at which they were initially recorded are recognized in the statement of profit and loss in the period in which they
arise. Non-monetary items carried at fair value that are denominated in foreign currencies are translated at rates prevailing
at the date when the fair value was determined. Non-monetary items that are measured in terms of historical cost in a
foreign currency are not retranslated.

?

Fair value measurement
The Company's accounting policies and disclosures require the measurement of fair values for financial instruments. The

Company has an established control framework with respect to the measurement of fair values. The management regularly
reviews significant unobservable inputs and valuation adjustments.
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d)

?

All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the
fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as
a whole:

?
Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
?

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable.

?

Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

?

?

(€

Property, plant and equipment

Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less accumulated
depreciation and impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly
attributable to bringing the assets to its working condition for its intended use, net charges on foreign exchange contracts
and arrangements arising from exchange rate variations attributable to the assets.

?

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when
it is probable that future economic benefits associated with the item will flow the entity and the cost can be measured
reliably.

?

Depreciation on property, plant and equipment is provided using written down value method. Depreciation is provided based
on useful life of the assets as prescribed in Schedule Il to the Companies Act, 2013.

?

Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the
net disposal proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when
the asset is derecognized.

?

Provisions and Contingencies

Provisions are recognized when the Company has a present obligation as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation.

?

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither
recognized nor disclosed in the financial statements.
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9)

Revenue Recognition

The company recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when
it is probable that future economic benefits will flow to the entity; and when specific criteria have been met for the company's
activities, as described below.

?
Revenue from operation: -

i) Sales/Realizations are recognized on delivery of film prints / positive tapes to customers as per terms of sale agreements.
?

Others: -

il) Equipment Hire Income/ Services is recognized on accrual basis as per terms of the respective contracts.

?

iii) Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate
applicable.

?
?

In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are
deemed to accrue as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such
income is accounted only after the events take place or conditions are fulfilled or uncertainties are removed. This is in
accordance with Accounting Standard in respect of recognition of revenue and prudential norms.

?

h)

Inventories

i) Inventories of under production content (content under production or content under distribution) and content completed
and not released are valued at cost. Production Cost comprises the cost of materials, cost of services, labour, borrowing
costs & other expense including producer's marketing expenses and advances paid. Production cost get accumulated till the
first theatrical or digital release of the content.

?

The Company amortizes 80% of the cost of various rights, acquired or produced by it, on first theatrical or digital release of
the content. The above rate of amortization can be further amended based on management estimates.

?

The said amortization pertaining to Domestic Theatrical Rights, International Theatrical Rights, Satellite Rights, Music
Rights, Video Rights and others is made proportionately based on management estimate. In case the aforesaid rights are
not exploited along with or prior to the first theatrical release, proportionate cost of the said right is carried forward to be
written off as and when such right is commercially exploited. Balance 20% is amortised over the period of four years. The
inventory, thus, comprises of unamortised cost of such content rights.

?

The Company evaluates the realisable value and/or revenue potential of inventory on an annual basis and appropriate write
down is made in cases where accelerated write down is warranted.

?
The borrowing cost directly attributable to a content being produced is capitalized as part of the cost of the content. In case

of general borrowings, borrowing cost eligible for capitalisation for projects is determined by applying a borrowing rate to the
expenditure on that content.

?

i) The cost of acquisition of remake, dubbing & such other rights are carried at cost as inventory.
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?

In case of sale, any part of such acquired rights, the cost is amortised based on management estimates.

?

Borrowing Cost

Borrowing costs directly attributable to the production of content, and acquisition or construction of qualifying assets are
capitalized as part of cost of production of such content and assets, respectively.

?

A qualifying asset is one that necessarily takes substantial period to get ready for its intended use.

?

All other borrowing costs are charged to statement of profit and loss account.

?

Foreign Currency TransactionsTransactions in foreign currencies are accounted at standard exchange rates. Current assets
and current liabilities in foreign currencies are realigned with rates ruling on Balance Sheet date. Any gain/loss arising on
realignment or realization is charged to the Profit and Loss Account. Any gain / loss arising on realignment or realization
specifically attributable to a film is charged to the Profit and Loss Account in the year the sales / realization of the film is
recognized.

k)

Taxation

Taxation on profit and loss comprises current tax and deferred tax. Tax is recognized in the statement of profit and loss,
except to the extent that it relates to items recognized directly in equity or other comprehensive income in which case tax
impact is also recognized in equity or other comprehensive income.

?

Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted
or substantively enacted at the balance sheet date along with any adjustment relating to tax payable in previous years.

?

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of
assets and liabilities and their carrying amounts in the financial statements. Deferred income tax is provided at amounts
expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted at the
balance sheet date and are expected to apply when the related deferred income tax asset is realized, or the deferred
income tax liability is settled.

?

Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against
liabilities representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income
levied by the same governing taxation laws.

?

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to utilize all or part of the deferred tax asset. Unrecognized deferred
tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that future
taxable profits will available to utilize the deferred tax asset.

?

Financial instrument:

?
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Financial assets

?
Initial recognition and measurement

The Company classifies financial instruments, or their component parts, on initial recognition as a financial asset, a financial
liability or an equity instrument in accordance with the substance of the contractual arrangement. Financial instruments are
recognized when the Company becomes a party to the contractual provisions of the instrument. Financial instruments are
recognized initially at fair value plus transactions costs that are directly attributable to the acquisition or issue of the financial
instrument, except for financial assets at fair value through statement of profit and loss, which are initially measured at fair
value, excluding transaction costs (which is recognized in statement of profit and loss).

?
Subsequent Measurement

?
Financial Assets at amortized cost:

A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold
the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

?
Financial assets at fair value through other comprehensive income (FVTOCI):

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business
model whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding.

?
Financial assets at fair value through statement of profit and loss (FVTPL):

Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are
measured at fair value through profit or loss. Gain and losses on fair value of such instruments are recognised in statement
of profit and loss. Interest income from these financial assets is included in other income.

?
Impairment of financial assets: -

The Company assesses on a forward-looking basis the expected credit losses associated with its assets carried at
amortized cost and FVOCI. The impairment methodology applied depends on whether there has been a significant increase
in credit risk.

?

Expected credit loss ('ECL") impairment loss allowance (or reversal) recognized during the period is recognized as income/
expense in the Statement of Profit and Loss (P&L). This amount is reflected under the head 'other expenses' in the P&L.
The balance sheet presentation for various financial instruments is described below:

?

Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an
allowance, i.e., as an integral part of the measurement of those assets in the balance sheet. The allowance reduces the net
carrying amount. Until the asset meets write-off criteria, the Company does not reduce impairment allowance from the gross
carrying amount.

?

Financial Liabilities

?

De-recognition of financial instrumentsinitial recognition and measurement
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All financial liabilities are recognized initially at fair value and in case of loans and borrowings and payables, net of directly
attributable cost. Fees of recurring nature are directly recognized in statement profit and loss as finance cost.

?
Subsequent measurement:

Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other
payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the
short maturity of these instruments.

?
Loans and borrowings: -

After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the
effective interest rate (EIR) method. Gains and losses are recognized in statement of profit and loss when liabilities are
derecognized. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortization is included as finance cost in the statement of statement of profit
and loss.

?
?

The Company derecognizes a financial asset when contractual rights to the cash flows from the financial asset expire or it
transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of a
financial liability) is derecognized from the company's balance sheet when the obligation specified in the contract is
discharged or cancelled or expires.

?
Offsetting of financial instruments
Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently

enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the
assets and settle the liabilities simultaneously.

?

Critical accounting estimates and judgements

The preparation of the Company financial statements in conformity with Ind AS requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accounting disclosures, and the disclosure of contingent liabilities. Estimates and judgements are continuously evaluated
and are based on historical experience and other factors, including expectations of future events that are believed to be
reasonable. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment
to the carrying amount of assets or liabilities affected in future periods. Revisions to accounting estimates are recognized in
the period in which the estimate is revised.

?

Retirement Benefits
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The provision of the Employee's Provident Fund and Miscellaneous Provisions Act, 1952 and The Payment of Gratuity Act,

m) 1972 are not yet applicable to the Company.

?

Other Accounting PoliciesThese are consistent with the generally accepted accounting practices.

n)?

[610200] Notes - Cor por ate information and statement of IndAs compliance

Unless otherwise specified, all monetary valuesarein INR

01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022
Disclosure of corporate information notes and other explanatory information
[TextBlock]
Statement of Ind AS compliance [ TextBlock] [T;Zenégj Ovlvr]1forma1|on (13) [T;;g%z OJvr]]formanon (14)
Whether there is any departure from Ind AS No No
Whether there are reclassifications to comparative amounts No No
Disclosure of significant accounting policies [ TextBlock] [Tsezglégj OVIVI’]]fOI'maIIOI’] (15) [Tsez;lézl OVIVI’]1fOI'maII0n (16)

Textual information (13)

Statement of Ind AS compliance [Text Block]

Thefinancia statements of the Company have been prepared in accordance with generally accepted accounting principlesin Indiato comply with

the Indian Accounting standards ('IND AS)), including the Accounting Standards notified under the relevant provisions of the Companies Act,
2013

Textual information (14)

Statement of Ind AS compliance [Text Block]

Thefinancia statements of the Company have been prepared in accordance with generally accepted accounting principlesin Indiato comply with

the Indian Accounting standards ('IND AS)), including the Accounting Standards notified under the relevant provisions of the Companies Act,
2013
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Textual information (15)

Disclosur e of significant accounting policies [Text Block]

CORPORATE INFORMATION

Panorama Music Private Limited (the '‘Company’) was incorporated in India, under the Companies Act, 1956. The Company
is a player within the Indian media and entertainment industry and is primarily engaged in the business of production and
distribution of Media Entertainment & Content. The financial statements of the Company are for the year ended 31 March
2023 and are prepared in Indian Rupees being the functional currency.

ACCOUNTING POLICIES

a)

Basis of Preparation of Accounts

The financial statements have been prepared on the historical cost basis except for certain financial assets which, when
applicable, have been measured at fair value amount.

The financial statements of the Company have been prepared in accordance with generally accepted accounting principles
in India to comply with the Indian Accounting standards ('IND AS'), including the Accounting Standards notified under the
relevant provisions of the Companies Act, 2013.

All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case
of uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims.

The preparation of financial statements in conformity with Accounting Standards requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the
reported amounts of revenues and expenses during the year.

Current versus non-current classification

The company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is treated as current when it is:

Expected to be realized or intended to be sold or consumed in normal operating cycle; Expected to be realized within twelve
months after the reporting period; Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period; held primarily for the purpose of trading; and Carrying current
portion of non-current financial assets.

All other assets are classified as non-current.

A liability is current when:
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b)

It is expected to be settled in normal operating cycle; held primarily for the purpose of trading; It is due to be settled within
twelve months after the reporting period; There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period; or It includes current portion of non-current financial liabilities.

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash
equivalents. The company has identified twelve months as its operating cycle.

c)

Foreign currencies

Functional and presentation currency: -

Items included in the financial statements of the company are measured using the currency of the primary economic
environment in which the entity operates (‘the functional currency'). The financial statements are presented in Indian
Rupees (), which is the company's functional and presentation currency.

Transactions and balances: -

Transactions in foreign currencies are translated at the rates of exchange prevailing on the dates of the transactions.
Monetary assets and liabilities in foreign currencies are translated at the prevailing rates of exchange at the balance sheet
date. Non-monetary items that are measured at historical cost in a foreign currency are translated at the exchange rate at
the date of the transaction. Non-monetary items that are measured at fair value in a foreign currency are translated using
the exchange rates at the date when the fair value was determined.

Any exchange differences arising on the settlement of monetary items or on translating monetary items at rates different
from those at which they were initially recorded are recognized in the statement of profit and loss in the period in which they
arise. Non-monetary items carried at fair value that are denominated in foreign currencies are translated at rates prevailing
at the date when the fair value was determined. Non-monetary items that are measured in terms of historical cost in a
foreign currency are not retranslated.

Fair value measurement

The Company's accounting policies and disclosures require the measurement of fair values for financial instruments. The
Company has an established control framework with respect to the measurement of fair values. The management regularly
reviews significant unobservable inputs and valuation adjustments.

All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the
fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as
a whole:
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d)

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable.

Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

(€

Property, plant and equipment

Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less accumulated
depreciation and impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly
attributable to bringing the assets to its working condition for its intended use, net charges on foreign exchange contracts
and arrangements arising from exchange rate variations attributable to the assets.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when
it is probable that future economic benefits associated with the item will flow the entity and the cost can be measured
reliably.

Depreciation on property, plant and equipment is provided using written down value method. Depreciation is provided based
on useful life of the assets as prescribed in Schedule Il to the Companies Act, 2013.

Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the
net disposal proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when
the asset is derecognized.

Provisions and Contingencies

Provisions are recognized when the Company has a present obligation as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation.

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither
recognized nor disclosed in the financial statements.

Revenue Recognition
The company recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when

it is probable that future economic benefits will flow to the entity; and when specific criteria have been met for the company's
activities, as described below.
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9)

Revenue from operation: -

i) Sales/Realizations are recognized on delivery of film prints / positive tapes to customers as per terms of sale agreements.

Others: -

i) Equipment Hire Income/ Services is recognized on accrual basis as per terms of the respective contracts.

iii) Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate
applicable.

In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are
deemed to accrue as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such
income is accounted only after the events take place or conditions are fulfilled or uncertainties are removed. This is in
accordance with Accounting Standard in respect of recognition of revenue and prudential norms.

h)

Inventories

i) Inventories of under production content (content under production or content under distribution) and content completed
and not released are valued at cost. Production Cost comprises the cost of materials, cost of services, labour, & other
expense including producer's marketing expenses and advances paid. Production cost get accumulated till the first
theatrical or digital release of the content.

The Company amortizes the cost of various rights, acquired or produced by it, on first theatrical or digital release of the
content over 8 financial period including the year in which the content is released on straight line basis. The above rate of
amortization can be further amended based on management estimates.

The Company evaluates the realisable value and/or revenue potential of inventory on an annual basis and appropriate write
down is made in cases where accelerated write down is warranted.

i) The cost of acquisition of remake, dubbing & such other rights are carried at cost as inventory.

In case of sale, any part of such acquired rights, the cost is amortised based on management estimates.

Borrowing Cost

Borrowing costs directly attributable to acquisition or construction of qualifying assets are capitalized as part of cost of
acquisition or construction of such assets, respectively.

A qualifying asset is one that necessarily takes substantial period to get ready for its intended use.

All other borrowing costs are charged to statement of profit and loss account.
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Foreign Currency TransactionsTransactions in foreign currencies are accounted at standard exchange rates. Current assets
and current liabilities in foreign currencies are realigned with rates ruling on Balance Sheet date. Any gain/loss arising on
realignment or realization is charged to the Profit and Loss Account. Any gain / loss arising on realignment or realization
specifically attributable to a film is charged to the Profit and Loss Account in the year the sales / realization of the film is
recognized.

k)

Taxation

Taxation on profit and loss comprises current tax and deferred tax. Tax is recognized in the statement of profit and loss,
except to the extent that it relates to items recognized directly in equity or other comprehensive income in which case tax
impact is also recognized in equity or other comprehensive income.

Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted
or substantively enacted at the balance sheet date along with any adjustment relating to tax payable in previous years.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of
assets and liabilities and their carrying amounts in the financial statements. Deferred income tax is provided at amounts
expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted at the
balance sheet date and are expected to apply when the related deferred income tax asset is realized, or the deferred
income tax liability is settled.

Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against
liabilities representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income
levied by the same governing taxation laws.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to utilize all or part of the deferred tax asset. Unrecognized deferred
tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that future
taxable profits will available to utilize the deferred tax asset.

Financial instrument:

Financial assets

Initial recognition and measurement

The Company classifies financial instruments, or their component parts, on initial recognition as a financial asset, a financial
liability or an equity instrument in accordance with the substance of the contractual arrangement. Financial instruments are
recognized when the Company becomes a party to the contractual provisions of the instrument. Financial instruments are
recognized initially at fair value plus transactions costs that are directly attributable to the acquisition or issue of the financial
instrument, except for financial assets at fair value through statement of profit and loss, which are initially measured at fair
value, excluding transaction costs (which is recognized in statement of profit and loss).

Subsequent Measurement
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Financial Assets at amortized cost:

A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold
the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income (FVTOCI):

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business
model whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding.

Financial assets at fair value through statement of profit and loss (FVTPL):

Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are
measured at fair value through profit or loss. Gain and losses on fair value of such instruments are recognised in statement
of profit and loss. Interest income from these financial assets is included in other income.

Impairment of financial assets: -

The Company assesses on a forward-looking basis the expected credit losses associated with its assets carried at
amortized cost and FVOCI. The impairment methodology applied depends on whether there has been a significant increase
in credit risk.

Expected credit loss (ECL") impairment loss allowance (or reversal) recognized during the period is recognized as income/
expense in the Statement of Profit and Loss (P&L). This amount is reflected under the head 'other expenses' in the P&L.
The balance sheet presentation for various financial instruments is described below:

Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an
allowance, i.e., as an integral part of the measurement of those assets in the balance sheet. The allowance reduces the net
carrying amount. Until the asset meets write-off criteria, the Company does not reduce impairment allowance from the gross
carrying amount.

Financial Liabilities

De-recognition of financial instrumentsinitial recognition and measurement

All financial liabilities are recognized initially at fair value and in case of loans and borrowings and payables, net of directly
attributable cost. Fees of recurring nature are directly recognized in statement profit and loss as finance cost.

Subsequent measurement:

Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other
payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the
short maturity of these instruments.

Loans and borrowings: -

After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the
effective interest rate (EIR) method. Gains and losses are recognized in statement of profit and loss when liabilities are
derecognized. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs
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that are an integral part of the EIR. The EIR amortization is included as finance cost in the statement of statement of profit
and loss.

The Company derecognizes a financial asset when contractual rights to the cash flows from the financial asset expire or it
transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of a
financial liability) is derecognized from the company's balance sheet when the obligation specified in the contract is
discharged or cancelled or expires.

Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently
enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the
assets and settle the liabilities simultaneously.

Critical accounting estimates and judgements

The preparation of the Company financial statements in conformity with Ind AS requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accounting disclosures, and the disclosure of contingent liabilities. Estimates and judgements are continuously evaluated
and are based on historical experience and other factors, including expectations of future events that are believed to be
reasonable. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment
to the carrying amount of assets or liabilities affected in future periods. Revisions to accounting estimates are recognized in
the period in which the estimate is revised.

m)

Retirement Benefits
Gratuity:

The company operates defined benefit plans for its employees, viz., gratuity and leave encashment. The cost of providing
benefits under this plan is determined on the basis of actuarial valuation at each year-end. Actuarial valuation is carried out
using the projected unit credit method. Actuarial gains and losses for defined benefit plans are recognized in full in the year
in which they occur in the statement of profit and loss.

n)

Other Accounting PoliciesThese are consistent with the generally accepted accounting practices.
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Textual information (16)

Disclosur e of significant accounting policies [Text Block]

CORPORATE INFORMATION

Panorama Music Private Limited (the '‘Company') was incorporated in India, under the Companies Act, 1956. The Company
is a player within the Indian media and entertainment industry and is primarily engaged in the business of production and
distribution of Media Entertainment & Content. The financial statements of the Company are for the period ended 31 March
2022 and are prepared in Indian Rupees being the functional currency.

?

ACCOUNTING POLICIES

?

a)

Basis of Preparation of Accounts

The financial statements have been prepared on the historical cost basis except for certain financial assets which, when
applicable, have been measured at fair value amount.

?

The financial statements of the Company have been prepared in accordance with generally accepted accounting principles
in India to comply with the Indian Accounting standards ('IND AS'), including the Accounting Standards notified under the
relevant provisions of the Companies Act, 2013.

?

All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case
of uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims.

?

The preparation of financial statements in conformity with Accounting Standards requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the
reported amounts of revenues and expenses during the period.

?

Current versus non-current classification

The company presents assets and liabilities in the balance sheet based on current/ non-current classification.

?

An asset is treated as current when it is:

Expected to be realized or intended to be sold or consumed in normal operating cycle; Expected to be realized within twelve
months after the reporting period; Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period; held primarily for the purpose of trading; and Carrying current
portion of non-current financial assets.

?

88






PANORAMA MUSIC PRIVATE LIMITED Standalone Financial Statements for period 01/04/2022 to 31/03/2023

b)

All other assets are classified as non-current.

?

A liability is current when:

It is expected to be settled in normal operating cycle; held primarily for the purpose of trading; It is due to be settled within

twelve months after the reporting period; There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period; or It includes current portion of non-current financial liabilities.

?

?

?

?

All other liabilities are classified as non-current.

?

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash
equivalents. The company has identified twelve months as its operating cycle.

?

<)

Foreign currencies

?
Functional and presentation currency: -

Items included in the financial statements of the company are measured using the currency of the primary economic
environment in which the entity operates (‘the functional currency'). The financial statements are presented in Indian
Rupees ('), which is the company's functional and presentation currency.

?
Transactions and balances: -

Transactions in foreign currencies are translated at the rates of exchange prevailing on the dates of the transactions.
Monetary assets and liabilities in foreign currencies are translated at the prevailing rates of exchange at the balance sheet
date. Non-monetary items that are measured at historical cost in a foreign currency are translated at the exchange rate at
the date of the transaction. Non-monetary items that are measured at fair value in a foreign currency are translated using
the exchange rates at the date when the fair value was determined.

?

Any exchange differences arising on the settlement of monetary items or on translating monetary items at rates different
from those at which they were initially recorded are recognized in the statement of profit and loss in the period in which they
arise. Non-monetary items carried at fair value that are denominated in foreign currencies are translated at rates prevailing
at the date when the fair value was determined. Non-monetary items that are measured in terms of historical cost in a
foreign currency are not retranslated.

?

Fair value measurement
The Company's accounting policies and disclosures require the measurement of fair values for financial instruments. The

Company has an established control framework with respect to the measurement of fair values. The management regularly
reviews significant unobservable inputs and valuation adjustments.
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d)

?

All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the
fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as
a whole:

?
Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
?

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable.

?

Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

?

?

(€

Property, plant and equipment

Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less accumulated
depreciation and impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly
attributable to bringing the assets to its working condition for its intended use, net charges on foreign exchange contracts
and arrangements arising from exchange rate variations attributable to the assets.

?

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when
it is probable that future economic benefits associated with the item will flow the entity and the cost can be measured
reliably.

?

Depreciation on property, plant and equipment is provided using written down value method. Depreciation is provided based
on useful life of the assets as prescribed in Schedule Il to the Companies Act, 2013.

?

Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the
net disposal proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when
the asset is derecognized.

?

Provisions and Contingencies

Provisions are recognized when the Company has a present obligation as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation.

?

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither
recognized nor disclosed in the financial statements.
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9)

Revenue Recognition

The company recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when
it is probable that future economic benefits will flow to the entity; and when specific criteria have been met for the company's
activities, as described below.

?
Revenue from operation: -

i) Sales/Realizations are recognized on delivery of film prints / positive tapes to customers as per terms of sale agreements.
?

Others: -

il) Equipment Hire Income/ Services is recognized on accrual basis as per terms of the respective contracts.

?

iii) Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate
applicable.

?
?

In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are
deemed to accrue as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such
income is accounted only after the events take place or conditions are fulfilled or uncertainties are removed. This is in
accordance with Accounting Standard in respect of recognition of revenue and prudential norms.

?

h)

Inventories

i) Inventories of under production content (content under production or content under distribution) and content completed
and not released are valued at cost. Production Cost comprises the cost of materials, cost of services, labour, borrowing
costs & other expense including producer's marketing expenses and advances paid. Production cost get accumulated till the
first theatrical or digital release of the content.

?

The Company amortizes 80% of the cost of various rights, acquired or produced by it, on first theatrical or digital release of
the content. The above rate of amortization can be further amended based on management estimates.

?

The said amortization pertaining to Domestic Theatrical Rights, International Theatrical Rights, Satellite Rights, Music
Rights, Video Rights and others is made proportionately based on management estimate. In case the aforesaid rights are
not exploited along with or prior to the first theatrical release, proportionate cost of the said right is carried forward to be
written off as and when such right is commercially exploited. Balance 20% is amortised over the period of four years. The
inventory, thus, comprises of unamortised cost of such content rights.

?

The Company evaluates the realisable value and/or revenue potential of inventory on an annual basis and appropriate write
down is made in cases where accelerated write down is warranted.

?
The borrowing cost directly attributable to a content being produced is capitalized as part of the cost of the content. In case

of general borrowings, borrowing cost eligible for capitalisation for projects is determined by applying a borrowing rate to the
expenditure on that content.

?

i) The cost of acquisition of remake, dubbing & such other rights are carried at cost as inventory.
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?

In case of sale, any part of such acquired rights, the cost is amortised based on management estimates.

?

Borrowing Cost

Borrowing costs directly attributable to the production of content, and acquisition or construction of qualifying assets are
capitalized as part of cost of production of such content and assets, respectively.

?

A qualifying asset is one that necessarily takes substantial period to get ready for its intended use.

?

All other borrowing costs are charged to statement of profit and loss account.

?

Foreign Currency TransactionsTransactions in foreign currencies are accounted at standard exchange rates. Current assets
and current liabilities in foreign currencies are realigned with rates ruling on Balance Sheet date. Any gain/loss arising on
realignment or realization is charged to the Profit and Loss Account. Any gain / loss arising on realignment or realization
specifically attributable to a film is charged to the Profit and Loss Account in the year the sales / realization of the film is
recognized.

k)

Taxation

Taxation on profit and loss comprises current tax and deferred tax. Tax is recognized in the statement of profit and loss,
except to the extent that it relates to items recognized directly in equity or other comprehensive income in which case tax
impact is also recognized in equity or other comprehensive income.

?

Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted
or substantively enacted at the balance sheet date along with any adjustment relating to tax payable in previous years.

?

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of
assets and liabilities and their carrying amounts in the financial statements. Deferred income tax is provided at amounts
expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted at the
balance sheet date and are expected to apply when the related deferred income tax asset is realized, or the deferred
income tax liability is settled.

?

Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against
liabilities representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income
levied by the same governing taxation laws.

?

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to utilize all or part of the deferred tax asset. Unrecognized deferred
tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that future
taxable profits will available to utilize the deferred tax asset.

?

Financial instrument:

?
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Financial assets

?
Initial recognition and measurement

The Company classifies financial instruments, or their component parts, on initial recognition as a financial asset, a financial
liability or an equity instrument in accordance with the substance of the contractual arrangement. Financial instruments are
recognized when the Company becomes a party to the contractual provisions of the instrument. Financial instruments are
recognized initially at fair value plus transactions costs that are directly attributable to the acquisition or issue of the financial
instrument, except for financial assets at fair value through statement of profit and loss, which are initially measured at fair
value, excluding transaction costs (which is recognized in statement of profit and loss).

?
Subsequent Measurement

?
Financial Assets at amortized cost:

A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold
the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

?
Financial assets at fair value through other comprehensive income (FVTOCI):

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business
model whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding.

?
Financial assets at fair value through statement of profit and loss (FVTPL):

Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are
measured at fair value through profit or loss. Gain and losses on fair value of such instruments are recognised in statement
of profit and loss. Interest income from these financial assets is included in other income.

?
Impairment of financial assets: -

The Company assesses on a forward-looking basis the expected credit losses associated with its assets carried at
amortized cost and FVOCI. The impairment methodology applied depends on whether there has been a significant increase
in credit risk.

?

Expected credit loss ('ECL") impairment loss allowance (or reversal) recognized during the period is recognized as income/
expense in the Statement of Profit and Loss (P&L). This amount is reflected under the head 'other expenses' in the P&L.
The balance sheet presentation for various financial instruments is described below:

?

Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an
allowance, i.e., as an integral part of the measurement of those assets in the balance sheet. The allowance reduces the net
carrying amount. Until the asset meets write-off criteria, the Company does not reduce impairment allowance from the gross
carrying amount.

?

Financial Liabilities

?

De-recognition of financial instrumentsinitial recognition and measurement
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All financial liabilities are recognized initially at fair value and in case of loans and borrowings and payables, net of directly
attributable cost. Fees of recurring nature are directly recognized in statement profit and loss as finance cost.

?
Subsequent measurement:

Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other
payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the
short maturity of these instruments.

?
Loans and borrowings: -

After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the
effective interest rate (EIR) method. Gains and losses are recognized in statement of profit and loss when liabilities are
derecognized. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortization is included as finance cost in the statement of statement of profit
and loss.

?
?

The Company derecognizes a financial asset when contractual rights to the cash flows from the financial asset expire or it
transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of a
financial liability) is derecognized from the company's balance sheet when the obligation specified in the contract is
discharged or cancelled or expires.

?
Offsetting of financial instruments
Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently

enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the
assets and settle the liabilities simultaneously.

?

Critical accounting estimates and judgements

The preparation of the Company financial statements in conformity with Ind AS requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accounting disclosures, and the disclosure of contingent liabilities. Estimates and judgements are continuously evaluated
and are based on historical experience and other factors, including expectations of future events that are believed to be
reasonable. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment
to the carrying amount of assets or liabilities affected in future periods. Revisions to accounting estimates are recognized in
the period in which the estimate is revised.

?

Retirement Benefits
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m) The provision of the Employee's Provident Fund and Miscellaneous Provisions Act, 1952 and The Payment of Gratuity Act,
1972 are not yet applicable to the Company.
?
Other Accounting PoliciesThese are consistent with the generally accepted accounting practices.
n) ”
2

[610300] Notes - Accounting policies, changesin accounting estimatesand errors

Unless otherwise specified, al monetary valuesarein INR

01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022
Disclosure of changesin accounting policies, accounting estimates and errors NA NA
[TextBlock]
Disclosure of initial application of standards or interpretations
[TextBlock]
Whether initial application of an Ind AS has an effect on the N
- . - o} No
current period or any prior period
Disclosure of voluntary change in accounting policy [TextBlock]
Whether there is any voluntary change in accounting policy No No
Disclosure of changes in accounting estimates [ TextBlock]
Whether there are changes in acounting estimates during the year No No
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[400600] Notes - Property, plant and equipment

Disclosur e of detailed information about property, plant and equipment [Table]

()

Unless otherwise specified, all monetary valuesarein INR

Classes of property, plant and equipment [Axis]

Property, plant and equipment [M ember]

Sub classes of property, plant and equipment [Axis]

Owned and leased assets [Member]

Carrying amount accumulated depr eciation and gross carrying amount

[Axig]

Carrying amount [Member]

Grosscarrying
amount [Member]

01/04/2022
to
31/03/2023

08/09/2021
to
31/03/2022

08/09/2021

01/04/2022
to
31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

8,68,586.05,

3,00,930.95

8,68,586.05)

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-4,08,407|

-46,327

Depreciation recognised as part of
cost of other assets

0

Total Depreciation property plant and
equipment

-4,08,407|

-46,327

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment |oss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment






Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

4,60,179.05

2,54,603.95

8,68,586.05)

Property, plant and equipment at end of
period

7,14,783

2,54,603.95]

11,69,517






Disclosur e of detailed information about property, plant and equipment [Table]

e

Unless otherwise specified, all monetary valuesarein INR

Classes of property, plant and equipment [Axis]

Property, plant and equipment [M ember]

Sub classes of property, plant and equipment [Axis]

Owned and leased assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Gross carrying amount [Member]

Accumulated depreciation and
impairment [Member]

08/09/2021
to
31/03/2022

08/09/2021

01/04/2022
to
31/03/2023

08/09/2021
to
31/03/2022

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

3,00,930.95]

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

4,08,407|

46,327

Depreciation recognised as part of
cost of other assets

0

Total Depreciation property plant and
equipment

4,08,407|

46,327

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and eguipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment |oss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment






Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

3,00,930.95]

4,08,407|

46,327

Property, plant and equipment at end of
period

3,00,930.95

4,54,734

46,327






Disclosur e of detailed information about property, plant and equipment [Table]

NE)

Unless otherwise specified, all monetary valuesarein INR

Classes of property, plant and equipment [AXis]

Property, plant and
equipment
[Member]

Furniture and fixtures[Member]

Sub classes of property, plant and equipment [Axis]

Owned and leased
assets [Member]

Owned and leased assets [Member]

Carrying amount accumulated depreciation and gross car rying amount
[Axis]

Accumulated
depreciation and
impair ment
[Member]

Carrying amount
[Member]

Grosscarrying
amount [Member]

Accumulated
depreciation and
impair ment
[Member]

08/09/2021

01/04/2022
to
31/03/2023

01/04/2022
to
31/03/2023

01/04/2022
to
31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

2,05,000

2,05,000

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-42,120

42,120

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

-42,120

42,120

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment |oss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment
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Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

1,62,880

2,05,000

42,120

Property, plant and equipment at end of
period

1,62,880

2,05,000

42,120
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Disclosur e of detailed information about property, plant and equipment [Table] (4
Unless otherwise specified, all monetary valuesarein INR

Office equipment

Classes of property, plant and equipment [Axis] Furnitureand fixtures[Member] [Member]
. . Owned and leased
Sub classes of property, plant and equipment [Axis] Owned assets[Member] assets [Member]
Accumulated
Carrying amount accumulated depreciation and gross carrying amount | Carrying amount Grosscarrying depreciation and | Carrying amount
[Axis] [Member] amount [Member] impairment [Member]
[Member]
01/04/2022 01/04/2022 01/04/2022 01/04/2022
to to to to
31/03/2023 31/03/2023 31/03/2023 31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and 2,05,000 2,05,000 2,62,351
equipment

Acquisitions through business
combinations, property, plant and 0 0 0
equipment

Increase (decrease) through net
exchange differences, property, 0 0 0
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or

-42,120 42,120 -81,862
loss

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and

- -42,120| 42,120 -81,862
equipment

Impairment loss recognised in profit
or loss, property, plant and 0 0 0
equipment

Reversal of impairment loss
recognised in profit or loss, 0 0 0
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and 0 0 0
equipment

Reversal of impairment |oss recognised
in other comprehensive income, property, 0 0 0
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and 0 0 0 0
equipment

Increase (decrease) through other
changes, property, plant and 0 0 0 0
equipment

Total increase (decrease) through
transfers and other changes, property, 0 0 0 0
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment






Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through |oss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

1,62,880

2,05,000

42,120

1,80,489

Property, plant and equipment at end of
period

1,62,880

2,05,000

42,120

1,80,489






Disclosur e of detailed information about property, plant and equipment [Table]
Unless otherwise specified, all monetary valuesarein INR

(5

Classes of property, plant and equipment [Axis]

Office equipment [Member]

Sub classes of property, plant and equipment [Axis]

Owned and leased assets [M ember]

Owned assets [M ember]

Carrying amount accumulated depr eciation and gross carrying amount
[Axis]

Grosscarrying
amount [Member]

Accumulated
depreciation and
impairment
[Member]

Carrying amount
[Member]

Gross carrying
amount [Member]

01/04/2022
to
31/03/2023

01/04/2022
to
31/03/2023

01/04/2022
to
31/03/2023

01/04/2022
to
31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

2,62,351

2,62,351

2,62,351

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

81,862

-81,862

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

81,862

-81,862

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and eguipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment |oss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment






Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

2,62,351]

81,862

1,80,489

2,62,351

Property, plant and equipment at end of
period

2,62,351

81,862

1,80,489

2,62,351






Disclosur e of detailed information about property, plant and equipment [Table]

Unless otherwise specified, all monetary valuesarein INR

(6)

Classes of property, plant and equipment [Axis]

Office equipment
[Member]

Computer equipments [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets
[Member]

Owned and leased assets [Member]

Carrying amount accumulated depreciation and gross carrying amount

[Axig]

Accumulated
depreciation and
impair ment
[Member]

Carrying amount [Member]

01/04/2022
to
31/03/2023

01/04/2022
to
31/03/2023

08/09/2021
to
31/03/2022

08/09/2021

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

4,01,235.05

3,00,930.95

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

81,862

-2,84,425]

-46,327|

Depreciation recognised as part of
cost of other assets

0

Total Depreciation property plant and
equipment

81,862

-2,84,425

-46,327|

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment |oss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment






Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through |oss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

81,862

1,16,810.05]

2,54,603.95

Property, plant and equipment at end of
period

81,862

3,71,414

2,54,603.95,






Disclosur e of detailed information about property, plant and equipment [Table]

A7)

Unless otherwise specified, all monetary valuesarein INR

Classes of property, plant and equipment [Axis]

Computer equipments[Member]

Sub classes of property, plant and equipment [Axis]

Owned and leased assets [M ember]

Carrying amount accumulated depr eciation and gross carrying amount
[Axis]

Gross carrying amount [Member]

Accumulated
depreciation and
impair ment
[Member]

01/04/2022
to
31/03/2023

08/09/2021
to
31/03/2022

08/09/2021

01/04/2022
to
31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

4,01,235.05

3,00,930.95

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

2,84,425]

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

2,84,425

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and eguipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment |oss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment






Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

4,01,235.05]

3,00,930.95]

2,84,425

Property, plant and equipment at end of
period

7,02,166

3,00,930.95

3,30,752






Disclosur e of detailed information about property, plant and equipment [Table]
Unless otherwise specified, all monetary valuesarein INR

(8

Classes of property, plant and equipment [Axis]

Computer equipments[Member]

Sub classes of property, plant and equipment [Axis]

Owned and leased assets [M ember]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Accumulated depreciation and
impairment [Member]

Carrying amount [Member]

08/09/2021
to
31/03/2022

08/09/2021

01/04/2022
to
31/03/2023

08/09/2021
to
31/03/2022

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

4,01,235.05]

3,00,930.95]

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

46,327

-2,84,425|

-46,327

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

46,327

-2,84,425|

-46,327

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and eguipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment |oss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment






Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

46,327

1,16,810.05

2,54,603.95

Property, plant and equipment at end of
period

46,327

3,71,414

2,54,603.95

Disclosur e of detailed information about property, plant and equipment [Table]
Unless otherwise specified, all monetary valuesarein INR

.(9)

Classes of property, plant and equipment [Axis]

Computer equipments [Member]

Sub classes of property, plant and equipment [AXis]

Owned assets [Member]

Carrying amount accumulated depreciation and gross carrying amount
[Axis]

Carrying amount
[Member]

Gross carrying amount [Member]

08/09/2021

01/04/2022
to
31/03/2023

08/09/2021
to
31/03/2022

08/09/2021

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

4,01,235.05

3,00,930.95

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Revaluation increase (decrease),
property, plant and eguipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

4,01,235.05)

3,00,930.95]

Property, plant and equipment at end of
period

7,02,166

3,00,930.95






Disclosur e of detailed information about property, plant and equipment [Table] .(10)
Unless otherwise specified, all monetary valuesarein INR

Classes of property, plant and equipment [Axis] Computer equipments[Member]
Sub classes of property, plant and equipment [AXis] Owned assets [M ember]
Carrying amount accumulated depreciation and gross carrying amount [AXxis] Accumulated depreciation and impair ment [Member]
01/04/2022 08/09/2021
to to 08/09/2021
31/03/2023 31/03/2022
Disclosure of detailed information about property, plant and equipment
[Abstract]
Disclosure of detailed information about property, plant and
equipment [Line items]
Reconciliation of changesin property, plant and equipment
[Abstract]
Changes in property, plant and equipment [Abstract]
Depreciation, property, plant and egquipment [Abstract]
Depreciation recognised in profit or loss 2,84,425] 46,327
Depreciation recognised as part of cost of other assets 0| 0
Total Depreciation property plant and equipment 2,84,425 46,327
Impairment I9$ recognised in profit or loss, property, 0 0
plant and equipment
Reversal of impairment Ioss'recognised in profit or 0 o
loss, property, plant and equipment
_Impairment loss recognised in o_ther comprehensive 0 0
income, property, plant and equipment
Reversal of @mp_airment loss recognised in other_ 0 0
comprehensive income, property, plant and equipment
Increase (decrease) through transfers and other
changes, property, plant and equipment [Abstract]
Increase (decrease) through transfers, property, plant 0 0
and equipment
Increase (decrease) through other changes, property, 0 0
plant and equipment
Total increase (decrease) through transfers and 0 0
other changes, property, plant and equipment
Disposals and retirements, property, plant and equipment
[Abstract]
Disposals, property, plant and equipment 0| 0
Retirements, property, plant and equipment 0 0
Total disposals and retirements, property, plant and 0 0
equipment
Decrease thro_ugh classified as held for sale, property, 0 0
plant and equipment
Decrease through loss qf control of subsidiary, 0 0
property, plant and equipment
Total increase (decrease) in property, plant and equipment 2,84,425 46,327
Property, plant and equipment at end of period 3,30,752 46,327 0






Disclosur e of additional information about property plant and equipment [Table]

()

Unless otherwise specified, all monetary valuesarein INR

Classes of property, plant and equipment [Axis]

Property, plant and equipment [Member]

Furniture and fixtures[Member]

Sub classes of property, plant and equipment [AXxis] Owned and leased assets [M ember] Oavsvsr;eg[a'\?irl]%aeﬁd Om;gﬁs
01/04/2022 08/09/2021 01/04/2022 01/04/2022
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2023

Disclosure of additional information about
property plant and equipment [Abstract]

Disclosure of additional information about
property plant and equipment [Line items]

Depreciation method, property, plant and

written down value|

written down value|

written down valuejwritten down value

equipment method method method method
Depreciation is i . |Depreciation is|Depreciation is
provided based on Drie/zzgda“%gsed O'rfprovided based on|provided based on
useful life of theP useful life of theluseful life of the

Useful lives or depreciation rates, property,
plant and equipment

assets as prescribed
in Schedule Il to the|

as prescribed i

useful life of the assets

n

assets as prescribed|assets as prescribed
in Schedule I1 to thelin Schedule 1 to the|

h Schedule 11 to the| - h
Companies Act, . Companies Act,|Companies Act,
2013 Companies Act, 2013 |53 2013
Whether property, plant and equipment are No No No No

stated at revalued amount

Disclosur e of additional information about property plant and equipment [Table]

e

Unless otherwise specified, all monetary valuesarein INR

Classes of property, plant and equipment [AXis]

Office equipment [Member]

Computer equipments[Member]

Sub classes of property, plant and equipment [AXxis] Oavsvsr;teg[a’\lﬂngrl]e;es:id Om?;s?]is Owned and leased assets [M ember]
01/04/2022 01/04/2022 01/04/2022 08/09/2021
to to to to
31/03/2023 31/03/2023 31/03/2023 31/03/2022

Disclosure of additional information about
property plant and equipment [Abstract]

Disclosure of additional information about
property plant and equipment [Line items]

Depreciation method, property, plant and
equipment

written down value|
method

written down value|
method

written down value|
method

written down value|
method

Useful lives or depreciation rates, property,
plant and equipment

Depreciation is
provided based on
useful life of the|
assets as prescribed
in Schedule 1l to the

Depreciation is
provided based on
useful life of the
assets as prescribed
in Schedule Il to the

Depreciation is
provided based on
useful life of the
assets as prescribed
in Schedule Il to the

Depreciation is
provided based on
useful life of the assets|
as prescribed in
Schedule 1l to the|

Companies Act,|Companies Act,|Companies Act, .
2013 2013 2013 Companies Act, 2013
Whether property, plant and equipment are No No No No

stated at revalued amount

Disclosur e of additional information about property plant and equipment [Table]

NE)

Unless otherwise specified, all monetary valuesarein INR

Classes of property, plant and equipment [Axis]

Computer equipments[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets[Member]

01/04/2022
to
31/03/2023

08/09/2021
to
31/03/2022

Disclosure of additional information about property plant and equipment [Abstract]

Disclosure of additional information about property plant and equipment [Line items]

Depreciation method, property, plant and equipment

written down value
method

written down value|
method

Useful lives or depreciation rates, property, plant and equipment

Depreciation is
provided based on
useful life of the|
assets as prescribed
in Schedule Il to the

Depreciation is
provided based on
useful life of the
assets as prescribed in
Schedule Il to the

Companies Act, )
2013 Companies Act, 2013
Whether property, plant and equipment are stated at revalued amount No o






Unless otherwise specified, all monetary valuesarein INR

01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022
Disclosure of property, plant and equipment [ TextBlock] -[rszglégj OV\II;‘IfOI’maIIOF‘I an Fg%:l OV\II;]fOI‘maIIOH (18)
Disclosure of detailed information about property, plant and equipment
[TextBlock]

Textual information (17)

Disclosure of property, plant and equipment [Text Block]

Property, plant and equipment

Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates |ess accumul ated depreciation and
impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly attributable to bringing the assets to its working
condition for itsintended use, net charges on foreign exchange contracts and arrangements arising from exchange rate variations attributable to
the assets.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future
economic benefits associated with the item will flow the entity and the cost can be measured reliably.

Depreciation on property, plant and equipment is provided using written down value method. Depreciation is provided based on useful life of the
assets as prescribed in Schedule 11 to the Companies Act, 2013.

Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the net disposal proceeds
and the carrying amount of the asset and are recognized in the Statement of Profit and L oss when the asset is derecognized.





Textual information (18)

Disclosure of property, plant and equipment [Text Block]
Property, plant and equipment

Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less accumul ated depreciation and
impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly attributable to bringing the assets to its working

condition for itsintended use, net charges on foreign exchange contracts and arrangements arising from exchange rate variations attributable to
the assets.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future
economic benefits associated with the item will flow the entity and the cost can be measured reliably.

Depreciation on property, plant and equipment is provided using written down value method. Depreciation is provided based on useful life of the
assets as prescribed in Schedule 11 to the Companies Act, 2013.

Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the net disposal proceeds
and the carrying amount of the asset and are recognized in the Statement of Profit and L oss when the asset is derecognized.

[612100] Notes - Impairment of assets

Unless otherwise specified, all monetary valuesarein INR

01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022

Disclosure of impairment of assets [ TextBlock]

Textual information (19)
[See below]

Textual information (20)
[See below]

Disclosure of impairment loss and reversal of impairment loss [ TextBlock]

Whether there is any impairment loss or reversal of impairment loss

or cash-generating unit

during the year No No
Disclosure of information for impairment loss recognised or reversed
for individual Assets or cash-generating unit [TextBlock]

Whether impairment loss recognised or reversed for individual Assets No No






Textual information (19)

Disclosure of impairment of assets[Text Block]

Impairment of financial assets: -

The Company assesses on a forward-looking basis the expected credit |0sses associated with its assets carried at amortized cost and FVOCI. The
impairment methodol ogy applied depends on whether there has been a significant increase in credit risk.

Expected credit loss (ECL ") impairment loss allowance (or reversal) recognized during the period is recognized asincome/ expensein the
Statement of Profit and Loss (P& L). This amount is reflected under the head 'other expenses in the P& L. The balance sheet presentation for
various financial instrumentsis described below:

Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an allowance, i.e., as an integral
part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off
criteria, the Company does not reduce impairment allowance from the gross carrying amount.

Textual information (20)

Disclosure of impairment of assets[Text Block]

Impairment of financial assets: -

The Company assesses on a forward-looking basis the expected credit |osses associated with its assets carried at amortized cost and FVOCI. The
impairment methodol ogy applied depends on whether there has been a significant increase in credit risk.

Expected credit loss (ECL") impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the
Statement of Profit and Loss (P& L). This amount is reflected under the head 'other expenses' in the P& L. The balance sheet presentation for
various financial instrumentsis described below:

Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an allowance, i.e., asan integral
part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off
criteria, the Company does not reduce impairment allowance from the gross carrying amount.





[400700] Notes - Investment property

Unless otherwise specified, all monetary valuesarein INR

01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022
Disclosure of investment property [TextBlock]
Disclosure of detailed information about investment property [TextBlock]
Depreciation method, investment property, cost model NA NA
Useful lives or depreciation rates, investment property, cost model NA NA
[400800] Notes - Goodwill
Disclosur e of reconciliation of changesin goodwill [Table] (D

Unless otherwise specified, all monetary valuesarein INR

Carrying amount accumulated amortization and impairment and gross carrying amount

[Axis] Carrying amount [Member]
31/03/2023 31/03/2022 08/09/2021
Disclosure of reconciliation of changes in goodwill [Abstract]
Disclosure of reconciliation of changes in goodwill [Line items]
Goodwill at end of period 0 0 0
Unless otherwise specified, all monetary valuesarein INR
31/03/2023 31/03/2022 08/09/2021
Disclosure of goodwill [TextBlock]
Disclosure of reconciliation of changesin goodwill [Abstract]
Goodwill at end of period 0 0 0
[400900] Notes - Other intangible assets
Disclosur e of detailed information about other intangible assets[Table] (D
Unless otherwise specified, all monetary valuesarein INR
Classes of other intangible assets [Axis] Company other intangible assets[Member]
. ) . Internally generated and other than internally generated
Sub classes of other intangible assets [Axis] intangible assets [Member]
Carrying amount accumulated amortlzail[cxlx?sr]ld impairment and gross carrying amount Carrying amount [Member]
31/03/2023 31/03/2022 08/09/2021
Disclosure of detailed information about other intangible assets
[Abstract]
Disclosure of detailed information about other intangible assets
[Lineitems]
Reconciliation of changesin other intangible assets [Abstract]
Other intangible assets at end of period 0 0 0

Unless otherwise specified, all monetary valuesarein INR

01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022
Disclosure of other intangible assets [ TextBlock]

Disclosure of detailed information about other intangible assets

[TextBlock]

Disclosure of intangible assets with indefinite useful life [TextBlock]

Whether there are intangible assets with indefinite useful life No No






[401000] Notes - Biological assets other than bearer plants

Unless otherwise specified, all monetary valuesarein INR

01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022
Disclosure of biological assets, agriculture produce at point of
harvest and government grants related to biological assets
[TextBlock]
Depreciation method, biological assets other than bearer plants, at cost NA NA
Useful lives or depreciation rates, biological assets other than bearer NA NA

plants, at cost

[611100] Notes -

Disclosur e of financial liabilities[Table]

Financial instruments

Unless otherwise specified, all monetary valuesarein INR

()

Classes of financial liabilities [Axis]

Financial liabilities at amortised cost,

class[M

ember]

Categories of financial liabilities [Axis]

Financial liabilities at amortised cost,
category [Member]

31/03/2023 31/03/2022
Disclosure of financial liabilities [Abstract]
Disclosure of financial liabilities[Line items]
Financial liabilities 2,47,33,216 2,17,91,694.41
0 0

Financial liabilities, at fair value

Disclosur e of financial assets[Table]

Unless otherwise specified, all monetary valuesarein INR

()

cl o TirEnEEl s[Axig Financial assets at amortised cost, class | Other financial assets at amortised cost
[Member] class[Member]
Categories of financial assets[Axis] Financial assets, category [Member] Financial assets, category [Member]
01/04/2022 08/09/2021 01/04/2022 08/09/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of financia assets [Abstract]
Disclosure of financial assets[Line items]
Financial assets 59,02,081 77,451 59,02,081 77,451
Financial assets, at fair value 0| 0 0 0
Description of other financial assets at
. na na na na
amortised cost class
Description of other financial assets at fair
na na na na
value class
Disclosur e of financial assets[Table] (2
Unless otherwise specified, all monetary valuesarein INR
Classes of financial assets [Axis] Other financial assets at amortised cost class 1 [Member]
. ) . . ) . Financial assets at amortised cost,
Categories of financial assets[Axis] Financial assets, category [M ember] category [Member]
01/04/2022 08/09/2021 01/04/2022 08/09/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Disclosure of financia assets [Abstract]
Disclosure of financia assets[Line items]
Financial assets 59,02,081 77,451 59,02,081 77,451
Financial assets, at fair value 0| 0 0 0
Description of other financial assets at
. na na na na
amortised cost class
Description of other financial assets at fair
na na na na
value class






Unless otherwise specified, all monetary valuesarein INR

01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022

Disclosure of financial instruments [ TextBlock] -[rsezglégj m/:’?formanon (@0 Erse;;égl OV:I?formanon (22)

Disclosure of financial assets [TextBlock]

Disclosure of financia assets [Abstract]

Disclosure of financial liabilities [ TextBlock]

Disclosure of financial liabilities [Abstract]

Income, expense, gains or losses of financial instruments [Abstract]

Gains (losses) on financial instruments [Abstract]

Other comprehensive income, before tax, gains (losses) from
investments in equity instruments

Other comprehensive income, before tax, financial assets
measured at fair value through other comprehensive income

Gains (losses) on financial assets measured at fair value
through other comprehensive income, before tax

Reclassification adjustments on financial assets measured
at fair value through other comprehensive income, before tax

Disclosure of credit risk [TextBlock]

Disclosure of reconciliation of changesin loss allowance and
explanation of changesin gross carrying amount for financial
instruments [ TextBlock]

Disclosure of reconciliation of changesin loss allowance
and explanation of changesin gross carrying amount for
financial instruments [Abstract]

Disclosure of credit risk exposure [TextBlock]

Disclosure of credit risk exposure [Abstract]

Disclosure of provision matrix [ TextBlock]

Disclosure of provision matrix [Abstract]

Disclosure of financial instruments by type of interest rate [ TextBlock]

Disclosure of financia instruments by type of interest rate [Abstract]






Textual information (21)

Disclosure of financial instruments|[Text Block]

Financial instrument:

Financial assets

Initial recognition and measurement

The Company classifies financial instruments, or their component parts, on initial recognition as afinancial asset, afinancial liability or an equity
instrument in accordance with the substance of the contractual arrangement. Financial instruments are recognized when the Company becomes a
party to the contractual provisions of the instrument. Financial instruments are recognized initially at fair value plus transactions costs that are
directly attributable to the acquisition or issue of the financial instrument, except for financial assets at fair value through statement of profit and
loss, which are initially measured at fair value, excluding transaction costs (which is recognized in statement of profit and 10ss).

Subsequent M easurement

Financial Assets at amortized cost:

A financial asset is subsequently measured at amortized cost if it is held within a business model whose objectiveisto hold the asset in order to
collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income (FVTOCI):

A financial asset is subsequently measured at fair value through other comprehensive incomeif it is held within a business model whose objective
is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset giveriseon
specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through statement of profit and loss (FVTPL):

Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are measured at fair value
through profit or loss. Gain and losses on fair value of such instruments are recognised in statement of profit and loss. Interest income from these
financial assetsisincluded in other income.





Impairment of financial assets: -

The Company assesses on a forward-looking basis the expected credit |0sses associated with its assets carried at amortized cost and FVOCI. The
impairment methodol ogy applied depends on whether there has been a significant increase in credit risk.

Expected credit loss (ECL ") impairment loss allowance (or reversal) recognized during the period is recognized asincome/ expensein the
Statement of Profit and Loss (P& L). This amount is reflected under the head 'other expenses' in the P& L. The balance sheet presentation for
various financial instrumentsis described below:

Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an allowance, i.e., as an integral
part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off
criteria, the Company does not reduce impairment allowance from the gross carrying amount.

Financial Liabilities

Initial recognition and measurement

All financial liabilities are recognized initially at fair value and in case of loans and borrowings and payables, net of directly attributable cost.
Fees of recurring nature are directly recognized in statement profit and loss as finance cost.

Subsequent measurement:

Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing within
one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.

Loans and borrowings: -

After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the effective interest rate (EIR)
method. Gains and losses are recognized in statement of profit and loss when liabilities are derecognized. Amortized cost is calculated by taking
into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization isincluded as
finance cost in the statement of statement of profit and loss.

De-recognition of financial instruments

The Company derecognizes afinancial asset when contractual rights to the cash flows from the financial asset expire or it transfers the financial
asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of afinancial liability) is derecognized from the
companys balance sheet when the obligation specified in the contract is discharged or cancelled or expires.





Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable legal right
to offset the recognized amounts and there is an intention to settle on anet basis, to realize the assets and settle the liabilities simultaneously.





Textual information (22)

Disclosure of financial instruments|[Text Block]

Financial instrument:

Financial assets

Initial recognition and measurement

The Company classifies financial instruments, or their component parts, on initial recognition as afinancial asset, afinancia liability or an equity
instrument in accordance with the substance of the contractual arrangement. Financial instruments are recognized when the Company becomes a
party to the contractual provisions of the instrument. Financial instruments are recognized initially at fair value plus transactions costs that are
directly attributable to the acquisition or issue of the financial instrument, except for financial assets at fair value through statement of profit and
loss, which are initially measured at fair value, excluding transaction costs (which is recognized in statement of profit and 10ss).

Subsequent M easurement

Financial Assets at amortized cost:

A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective isto hold the asset in order to
collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income (FVTOCI):

A financial asset is subsequently measured at fair value through other comprehensive incomeiif it is held within a business model whose objective
is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset giveriseon
specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through statement of profit and loss (FVTPL):

Assets that do not meet the criteriafor amortised cost or fair value through other comprehensive income (FVTOCI) are measured at fair value
through profit or loss. Gain and losses on fair value of such instruments are recognised in statement of profit and loss. Interest income from these
financial assetsisincluded in other income.

Impairment of financial assets: -

The Company assesses on a forward-looking basis the expected credit |osses associated with its assets carried at amortized cost and FVOCI. The
impairment methodol ogy applied depends on whether there has been a significant increase in credit risk.

Expected credit loss (ECL") impairment loss allowance (or reversal) recognized during the period is recognized asincome/ expense in the
Statement of Profit and Loss (P&L). This amount is reflected under the head 'other expenses' in the P& L. The balance sheet presentation for
various financial instrumentsis described below:





Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an allowance, i.e., as an integral
part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off
criteria, the Company does not reduce impairment allowance from the gross carrying amount.

Financial Liabilities

Initial recognition and measurement

All financial liabilities are recognized initialy at fair value and in case of loans and borrowings and payables, net of directly attributable cost.
Fees of recurring nature are directly recognized in statement profit and loss as finance cost.

Subsequent measurement:

Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing within
one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.

Loans and borrowings: -

After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the effective interest rate (EIR)
method. Gains and losses are recognized in statement of profit and loss when liabilities are derecognized. Amortized cost is calculated by taking
into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization isincluded as
finance cost in the statement of statement of profit and loss.

De-recognition of financial instruments
The Company derecognizes afinancial asset when contractual rights to the cash flows from the financial asset expire or it transfers the financial

asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of afinancial liability) is derecognized from the
companys balance sheet when the obligation specified in the contract is discharged or cancelled or expires.

Offsetting of financia instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if thereis a currently enforceable legal right
to offset the recognized amounts and there is an intention to settle on anet basis, to realize the assets and settle the liabilities simultaneously.





[611300] Notes - Regulatory deferral accounts

Unless otherwise specified, all monetary valuesarein INR

01/04/2022
to
31/03/2023

08/09/2021
to
31/03/2022

Disclosure of regulatory deferral accounts [ TextBlock]

Other comprehensive income, net of tax, net
movement in regulatory deferral account
balances related to items that will not be
reclassified to profit or loss

Other comprehensive income, before tax, net
movement in regulatory deferral account balances
related to items that will not be reclassified to
profit or loss

Gains (losses) on net movement in regulatory
deferral account balances related to items
that will be reclassified to profit or loss, net
of tax

Reclassification adjustments on net movement in
regulatory deferral account balances, net of tax

Total other comprehensive income, net of tax,
net movement in regulatory deferral account
balances related to items that will be
reclassified to profit or loss

Gains (losses) on net movement in regulatory
deferral account balances related to items that
will bereclassified to profit or loss, before
tax

Reclassification adjustments on net movement in regulatory
deferral account balances, before tax

Total other comprehensive income, before tax,
net movement in regulatory deferral account
balances related to items that will be
reclassified to profit or loss

[611600] Notes - Non-current asset held for sale and discontinued oper ations

Unless otherwise specified, all monetary valuesarein INR

01/04/2022
to
31/03/2023

08/09/2021
to
31/03/2022

Disclosure of non-current assets held for sale and discontinued operations
[TextBlock]

Net cash flows from (used in) operating activities, continuing

. -1,89,02,126]
operations

-2,44,12,050.01

Net cash flows from (used in) operating activities -1,89,02,126

-2,44,12,050.01

Net cash flows from (used in) investing activities, continuing

- -8,68,586
operations

-3,00,930.99

Net cash flows from (used in) investing activities -8,68,586

-3,00,930.99

Net cash flows from (used in) financing activities, continuing

- 2,03,27,545
operations

2,47,90,433]

Net cash flows from (used in) financing activities 2,03,27,545

2,47,90,433






[400100] Notes - Equity share capital

Disclosur e of shareholding morethan five per cent in company [Table]

()

Unless otherwise specified, all monetary valuesarein INR

Classes of equity shar e capital [AXis]

Equity shares 1 [Member]

Name of shareholder [Axis] Name of shareholder [M ember] Shareholder 1 [Member]
01/04/2022 08/09/2021 01/04/2022 08/09/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Type of share Equity Equity Equity Equity
Disclosure of shareholding more than five per cent in
company [Abstract]
Disclosure of shareholding more than five per cent
in company [Lineltems]
Type of share Equity Equity Equity Equity
Nemeol shereholcer N A
Permanent account number of sharehol der AACPP1107H AACPP1107H
;(iaru&rc))/lc?;rl ncorporation or residence of INDIA INDIA
Number of shares held in company [shares] 7,20,000 [shares] 1,70,000
Percentage of shareholding in company 24.00%, 34.00%

Disclosur e of shareholding morethan five per cent in company [Table]

e

Unless otherwise specified, all monetary valuesarein INR

Classes of equity share capital [Axis]

Equity shares 1 [Member]

Name of shareholder [Axis]

Shareholder 2 [Member]

Shareholder 3 [Member]

01/04/2022 08/09/2021 01/04/2022 08/09/2021
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Type of share Equity Equity Equity Equity
Disclosure of shareholding more than five per cent in
company [Abstract]
Disclosure of shareholding more than five per cent
in company [Lineltems]
Type of share Equity Equity Equity Equity
. . PANORAMA  STUDIOS|PANORAMA  STUDI
Name of shareholder Qgﬂg:le;atha'(k“mar Qz%ieéamafumar INTEORNATI ONSALU 9 [ NTEORNATI ONSALU s
LIMITED LIMITED
CIN of shareholder L74110MH1980PL C330008|L 74110MH1980PL C330008
Permanent account number of shareholder ANKPP6545Q ANKPP6545Q
g}%‘igﬁ%’lg;'”corporam” or residence of INDIA INDIA INDIA INDIA
Number of shares held in company [shares] 4,50,000 [shares] 75,000 [shares] 15,30,000] [shares] 2,55,000
Percentage of shareholding in company 15.00% 15.00%) 51.00% 51.00%






Disclosur e of shareholding morethan five per cent in company [Table]

NE)

Unless otherwise specified, all monetary valuesarein INR

Classes of equity share capital [Axis] quj&);%{g;sl
Name of shareholder [Axis] S‘}ﬁ glr?tl)ire]r 4
01/04/2022
to
31/03/2023
Type of share Equity
Disclosure of shareholding more than five per cent in company [Abstract]
Disclosure of shareholding more than five per cent in company [Lineltems]
Type of share Equity

Name of shareholder

Vishal Virender
Devgan aias Ajay
Devgan

Permanent account number of sharehol der AAEPD7930Q

Country of incorporation or residence of shareholder INDIA

Number of shares held in company [shares] 3,00,000
10.00%|

Percentage of shareholding in company






Disclosur e of classes of equity share capital [Table]

()

Unless otherwise specified, all monetary valuesarein INR

. . . . Equity shares 1
Classes of equity share capital [Axis] Equity shares[Member] q[MZmber]
01/04/2022 08/09/2021 01/04/2022
to to 08/09/2021 to
31/03/2023 31/03/2022 31/03/2023
Disclosure of classes of equity share capital [Abstract]
Disclosure of classes of equity share capital [Line
items]
Type of share Equity
Number of shares authorised [shares] 50,00,000 [shares] 50,00,000 [shares] 50,00,000
Value of shares authorised 5,00,00,000 5,00,00,000 5,00,00,000|
Number of shares issued [shares] 30,00,000 [shares] 5,00,000 [shares] 30,00,000
Value of sharesissued 3,00,00,000 50,00,000 3,00,00,000
Number of shares subscribed and fully paid [shares] 30,00,000 [shares] 5,00,000 [shares] 30,00,000
Value of shares subscribed and fully paid 3,00,00,000 50,00,000 3,00,00,000
Number of shares subscribed but not fully paid [shares] 0 [shares] O [shares] 0
Value of shares subscribed but not fully paid 0 0 0
Total number of shares subscribed [shares] 30,00,000 [shares] 5,00,000 [shares] 30,00,000
Total value of shares subscribed 3,00,00,000] 50,00,000 3,00,00,000
Value of shares paid-up [Abstract]
Number of shares paid-up [shares] 30,00,000 [shares] 5,00,000 [shares] 30,00,000
Value of shares called 3,00,00,000 50,00,000 3,00,00,000
Calls unpaid [Abstract]
Calls unpaid by directors and officers
[Abstract]
Calls unpaid by directors 0 0 0
Calls unpaid by officers 0 0 0
Tot_al calls unpaid by directors and 0 0 0
officers
Calls unpaid by others 0 0| 0
Total calls unpaid 0 0 0
Forfeited shares 0 0 0
Forfeited shares reissued 0 0 0
Value of shares paid-up 3,00,00,000 50,00,000 3,00,00,000
Par value per share [INR/shares] 10
Amount per share called in case shares not fully [INR/shares] 0
caled
Reconciliation of number of shares outstanding
[Abstract]
Changes in number of shares outstanding
[Abstract]
Increase in number of shares outstanding
[Abstract]
Number of sharesissued in public offering [shares] 0 [shares] O [shares] O
Number of sharesissued as bonus shares [shares] O [shares] O [shares] O
Number of sharesissued asrights [shares] O [shares] O [shares] O
Number of sharesissued in private
e o ot o e 0 e 0 e 0
period
El;n;ﬁr er?tf shares issued in other private [shareg] O [shares] O [shares] O
Number of shares issued as preferential
alotment arising out of conversion of
debentures prefgrence shares during [shares] O [shares] O [shares] O
period
e e o e e e
ga‘;“%ﬁt(t’r aﬂg;f(‘)fed in shares based [shares| 0 [shares| 0 [shares] 0
I;Imuglﬁggrm c;l;ifl):]aresmsued under scheme of [shares] 0 [shares] 0 [shares] 0
Number of other issues of shares [shares] 25,00,000 [shares] 5,00,000 [shares] 25,00,000
Number of sharesissued under employee [shares] 0 [shares] 0 [shares] 0

stock option plan






Number of other issue of shares

arising out of conversion of [shares] 0 [shares] O [shares] O
securities
Total aggregate number of shares issued [shares] 25,00,000 [shares] 5,00,000 [shares] 25,00,000,
during period
Decrease in number of shares during period
[Abstract]
Number of shares bought back or treasury [shares] 0 (shares] 0 [shares] 0
shares
Other decrease in number of shares [shares] O [shares] O [shares] O
Tot_aJ decrease in number of shares during [shares] 0 [shares] 0 [shares] 0
period
;Ota' increase (decrease) in number of [shares] 25,00,000 [shares] 5,00,000 [shares] 25,00,000
ares outstanding
Number of shares outstanding at end of period [shares] 30,00,000 [shares] 5,00,000 [shares] O] [shares] 30,00,000
Reconciliation of value of shares outstanding
[Abstract]
Changes in equity share capital [Abstract]
Increase in equity share capital during
period [Abstract]
Amount of public issue during period 0 0 0
Amount of bonus issue during period 0 0| 0
Amount of rightsissue during period 0 0| 0
Amount of private placement issue
arising out of conversion of debentures 0 0 0
preference shares during period
Amount of other private placement issue 0 0 0
during period
Amount of preferential allotment issue
arising out of conversion of debentures 0 0 0
preference shares during period
_Amount pf othq preferential allotment 0 0 0
issue during period
Amount of share based payment 0 0 0
transactions during period
Amount of_issue u_nder sc_heme of 0 0 0
amalgamation during period
Amount of other issues during period 2,50,00,000 50,00,000 2,50,00,000
Amount (_)f shares issued under employee 0 0 0
stock option plan
Amount of other issue arising out of
conversion of securities during 0 0 0
period
Total aggregate amount of increase 2,50,00,000 50,00,000 2,50,00,000
in equity share capital during period T T e
Decrease in equity share capital during
period [Abstract]
Decrease in amount of treasury shares 0 0 0
or shares bought back
Other decrease in amount of shares 0 0 0
Tot_al decr_ease in equity share capital 0 0 0
during period
Total increase (decrease) in share capital 2,50,00,000 50,00,000 2,50,00,000
Equity share capital at end of period 3,00,00,000 50,00,000 0 3,00,00,000
Rights preferences and restrictions attaching
to class of share capital
Shares in company held by holding company or
ultimate holding company or by its subsidiaries
or associates [Abstract]
Shares in company held by holding company [shares] 15,30,000 [shares] 2,55,000] [shares] 15,30,000
Shares in company held by ultimate holding [shares] 0 [shares] 0 [shares] 0
company
Shar_% in company held by subsidiaries of its [shareg] O [shares] O [shares] O
holding company
Shar&s in company held by subsidiaries of its [shares] 0 [shares] 0 [shares] 0
ultimate holding company
Shar@ in company held by associates of its [shares] 0 [shares] 0 [shares] 0
holding company
Shares in company held by associates of its [shareg] O [shareg| O [shares] O

ultimate holding company






Total sharesin company held by holding company
or ultimate holding company or by its
subsidiaries or associates

[shares] 15,30,000

[shares] 2,55,000

[shares] 15,30,000

Shares reserved for issue under options
and contracts or commitments for sale of
shares or disinvestment

[shares] 0]

[shares] 0|

[shares] O

Amount of shares reserved for issue under options
and contracts or commitments for sale of shares or
disinvestment

Description of terms of shares reserved for issue
under options and contracts or commitments for
sale of shares or disinvestment

NA

Aggregate number of fully paid-up shares issued
pursuant to contracts without payment being
received in cash during last five years

[shares] 0]

[shares] 0|

[shares] O

Aggregate number of fully paid up shares
issued by way of bonus shares during last
fiveyears

[shares] 0|

[shares] 0|

[shares] O

Aggregate number of shares bought back during
last five years

[shares] 0]

[shares] 0|

[shares] O

Original paid-up value of forfeited shares

Details of application money received for
allotment of securities and due for refund and
interest accrued thereon [Abstract]

Application money received for allotment of
securities and due for refund and interest
accrued thereon [Abstract]

Application money received for
allotment of securities and due for
refund, principal

Application money received for
alotment of securities and due for
refund, interest accrued

Total application money received for
alotment of securities and due for refund
and interest accrued thereon

Number of shares proposed to be issued

[shares] O

[shares] O

Share premium for shares to be allotted

Type of share

Equity






Disclosur e of classes of equity share capital [Table]

e

Unless otherwise specified, all monetary valuesarein INR

Classes of equity share capital [Axis] Equity shares 1 [Member]
08/09/2021
to 08/09/2021
31/03/2022
Disclosure of classes of equity share capital [Abstract]
Disclosure of classes of equity share capital [Line items]
Type of share Equity
Number of shares authorised [shares] 50,00,000
Value of shares authorised 5,00,00,000
Number of sharesissued [shares] 5,00,000
Value of sharesissued 50,00,000
Number of shares subscribed and fully paid [shares] 5,00,000)
Value of shares subscribed and fully paid 50,00,000
Number of shares subscribed but not fully paid [shares] 0
Value of shares subscribed but not fully paid 0|
Total number of shares subscribed [shares] 5,00,000
Total value of shares subscribed 50,00,000
Value of shares paid-up [Abstract]
Number of shares paid-up [shares] 5,00,000]
Value of shares called 50,00,000
Calls unpaid [Abstract]
Calls unpaid by directors and officers [Abstract]
Calls unpaid by directors 0|
Calls unpaid by officers 0
Total calls unpaid by directors and officers 0
Calls unpaid by others 0
Total calls unpaid 0|
Forfeited shares 0|
Forfeited shares reissued 0
Value of shares paid-up 50,00,000
Par value per share [INR/shares] 10
Amount per share called in case shares not fully called [INR/shares] 0
Reconciliation of number of shares outstanding [Abstract]
Changes in number of shares outstanding [Abstract]
Increase in number of shares outstanding [Abstract]
Number of sharesissued in public offering [shares] O
Number of sharesissued as bonus shares [shares] O
Number of sharesissued asrights [shares] O
Number of sharesissued in private _pI acement arising out of conversion [shares] 0
of debentures preference shares during period
Number of sharesissued in other private placement [shares] 0
Number_ of sharesissued as preferential aIIotmgnt arisi_ng out of [shares] 0
conversion of debentures preference shares during period
Number of sharesissued as other preferential allotment [shares] O
Number of shares issued in shares based payment transactions [shares] 0
Number of shares issued under scheme of amalgamation [shares] 0
Number of other issues of shares [shares] 5,00,000
Number of shares issued under employee stock option plan [shares] O
Number of other issue of shares arising out of conversion of securities [shares] O
Total aggregate number of sharesissued during period [shares] 5,00,000]
Decrease in number of shares during period [Abstract]
Number of shares bought back or treasury shares [shares] O
Other decrease in number of shares [shares] O
Total decrease in number of shares during period [shares] 0
Total increase (decrease) in number of shares outstanding [shares] 5,00,000
Number of shares outstanding at end of period [shares] 5,00,000) [shares] O
Reconciliation of value of shares outstanding [Abstract]
Changes in equity share capital [Abstract]
Increase in equity share capital during period [Abstract]
Amount of public issue during period 0
Amount of bonus issue during period 0|
Amount of rightsissue during period 0|






Amount of private placement issue arising out of conversion of 0
debentures preference shares during period
Amount of other private placement issue during period 0|
Amount of preferential allotment issue arising out of conversion of 0
debentures preference shares during period
Amount of other preferential allotment issue during period 0
Amount of share based payment transactions during period 0|
Amount of issue under scheme of amalgamation during period 0|
Amount of other issues during period 50,00,000
Amount of sharesissued under employee stock option plan 0
Amount of other issue arising out of conversion of securities during period 0|
Total aggregate amount of increase in equity share capital during period 50,00,000
Decrease in equity share capital during period [Abstract]
Decrease in amount of treasury shares or shares bought back 0
Other decrease in amount of shares 0
Total decrease in equity share capital during period 0|
Total increase (decrease) in share capital 50,00,000
Equity share capital at end of period 50,00,000 0
Rights preferences and restrictions attaching to class of share capital 0
Shares in company held by holding company or ultimate holding company or by its
subsidiaries or associates [Abstract]
Shares in company held by holding company [shares] 2,55,000
Shares in company held by ultimate holding company [shares] O
Sharesin company held by subsidiaries of its holding company [shares] O
Sharesin company held by subsidiaries of its ultimate holding company [shares] O
Shares in company held by associates of its holding company [shares] 0
Shares in company held by associates of its ultimate holding company [shares] O
Tota ;hares i'n company hel d_ by holding company or ultimate holding company [shares] 255,000
or by its subsidiaries or associates
Shares rmgryed for issue under options and contracts or commitments for sale of [shares] 0
shares or disinvestment
Amount of shares reserved for issue under options and contracts or commitments 0
for sale of shares or disinvestment
Descripti on of terms of shares reservec_i f_or issue under options and contracts NA
or commitments for sale of shares or disinvestment
Aggregate number Qf fully pai d-L_Jp shares is_sued pursuant to contracts [shares] 0
without payment being received in cash during last five years
Aggregate number of fully paid up sharesissued by way of bonus shares during last
fiveyears [shares] O
Aggregate number of shares bought back during last five years [shares] O
Original paid-up value of forfeited shares 0
Details of application money received for alotment of securities and due for
refund and interest accrued thereon [Abstract]
Application money received for alotment of securities and due for refund and
interest accrued thereon [Abstract]
Application money received for allotment of securities and due for refund, 0
principal
Application money received for allotment of securities and due for refund, 0
interest accrued
Total application money received for allotment of securities and due for 0
refund and interest accrued thereon
Share premium for shares to be allotted 0
Type of share Equity
Unless otherwise specified, all monetary valuesarein INR
01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022
Disclosure of notes on equity share capital explanatory [TextBlock]
Whether there are any shareholders holding more than five per cent
sharesin company ves ves
Number of persons on private placement of equity share 0 0
Number of shareholders of company 4 3
Number of allotteesin case of preferential allotment 0 0
Whether reduction in capital done during year No No
Whether money raised from public offering during year No No






[400300] Notes - Borrowings

Classification of borrowings[Table]

()

Unless otherwise specified, all monetary valuesarein INR

Classification based on current non-current [AXis]

Current [Member]

Other loans and advances, others

Classification of borrowings [Axis] Other loans and advances [Member] [Member]
Subclassification of borrowings [Axis] Unsecur ed borrowings [M ember] Unsecur ed borrowings [Member]
31/03/2023 31/03/2022 31/03/2023 31/03/2022

Borrowings notes [Abstract]

Details of borrowings [Abstract]

Details of borrowings[Line items]

Borrowings 1,72,70,418

197,90433 (A) 1,7270418]  (B) 1,97,.90,433

Details on loans guaranteed [Abstract]

Aggregate amount of |oans guaranteed by
directors

Aggregate amount of |oans guaranteed by
others

Details on defaults on borrowings [Abstract]

Outstanding amount of continuing default
principal

Outstanding amount of continuing default
interest

Footnotes
(A) Loan form Related Party - 19790433.00
(B) Loan form Related Party and others - 17270418

[612700] Notes - Income taxes

Disclosur e of temporary difference, unused tax losses and unused tax credits[Table]

()

Unless otherwise specified, all monetary valuesarein INR

Temporary difference, unused tax losses and unused tax credits[Axis]

Unused tax credits [Member]

01/04/2022 08/09/2021
to to 08/09/2021
31/03/2023 31/03/2022

Disclosure of temporary difference, unused tax losses and unused tax
credits [Abstract]

Disclosure of temporary difference, unused tax losses and unused
tax credits [Line items]

Deferred tax assets and liabilities [Abstract]

Deferred tax assets

Deferred tax liabilities

o
o
o

Net deferred tax liability (assets)

Net deferred tax assets and liabilities [Abstract]

Net deferred tax liabilities

Reconciliation of changesin deferred tax liability (assets)
[Abstract]

Changes in deferred tax liability (assets) [Abstract]

Increase (decrease) through net exchange differences,
deferred tax liability (assets)

Total increase (decrease) in deferred tax liability
(assets)

Deferred tax liability (assets) at end of period






Unless otherwise specified, all monetary valuesarein INR

01/04/2022
to
31/03/2023

08/09/2021
to
31/03/2022

Disclosure of income tax [ TextBlock]

Textual information (23)
[See below]

Textual information (24)
[See below]

Major components of tax expense (income) [Abstract]

Total tax expense (income)

Income tax relating to components of other comprehensive income [Abstract]

Income tax relating to exchange differences on translation of other
comprehensive income

Income tax relating to cash flow hedges of other comprehensive income

Income tax relating to changes in revaluation surplus of other
comprehensive income

Income tax relating to remeasurements of defined benefit plans of
other comprehensive income

Income tax relating to investments in equity instruments of other
comprehensive income

Income tax relating to hedges of net investmentsin foreign
operations of other comprehensive income

Income tax relating to changes in fair value of financial
liahility attributable to change in credit risk of
liahility of other comprehensive income

Income tax relating to hedges of investmentsin equity instruments
of other comprehensive income

Income tax relating to change in value of time value of options of
other comprehensive income

Income tax relating to change in value of forward elements of
forward contracts of other comprehensive income

Income tax relating to change in value of foreign currency basis
spreads of other comprehensive income

Income tax relating to financial assets measured at fair value
through other comprehensive income

Othersincome tax relating to components of other
comprehensive income that will not be reclassified to profit
or loss

Othersincome tax relating to components of other comprehensive
income that will be reclassified to profit or loss

Total aggregated income tax relating to components of other
comprehensive income

Aggregated income tax relating to share of other comprehensive
income of associates and joint ventures accounted for using
equity method

Disclosure of temporary difference, unused tax losses and unused tax
credits [ TextBlock]

Disclosure of temporary difference, unused tax losses and unused tax
credits [Abstract]

Deferred tax assets and liabilities [Abstract]

Net deferred tax assets and liabilities [Abstract]

Reconciliation of changesin deferred tax liability (assets)
[Abstract]

Changes in deferred tax liability (assets) [Abstract]

Reconciliation of accounting profit multiplied by applicable tax rates
[Abstract]

Accounting profit

Tax expense (income) at applicable tax rate

Tax effect of revenues exempt from taxation

Tax effect of expense not deductible in determining taxable profit (tax
|oss)

Tax effect of impairment of goodwill

Tax effect of tax losses

Tax effect of foreign tax rates

Tax effect from changein tax rate

Other tax effects for reconciliation between accounting profit and tax
expense (income)

Total tax expense (income)

O] © |0o|l0o|lo|o| © |[Oolo|o

O] © |0O|lo|o|o| © |[Oolo|o

Reconciliation of average effective tax rate and applicable tax rate
[Abstract]

Accounting profit






Textual information (23)

Disclosure of incometax [Text Block]

Taxation

Taxation on profit and loss comprises current tax and deferred tax. Tax is recognized in the statement of profit and loss, except to the extent that it
relates to items recognized directly in equity or other comprehensive income in which case tax impact is also recognized in equity or other
comprehensive income.

Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted
at the balance sheet date along with any adjustment relating to tax payablein previous years.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and liabilities
and their carrying amountsin the financia statements. Deferred income tax is provided at amounts expected to be paid (or recovered) using the
tax rates and laws that have been enacted or substantively enacted at the balance sheet date and are expected to apply when the related deferred
income tax asset isrealized, or the deferred income tax liability is settled.

Deferred tax assets and deferred tax liabilities are offset when there is alegally enforceable right to set off assets against liabilities representing
current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same governing taxation laws.

The carrying amount of deferred tax assetsis reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to utilize all or part of the deferred tax asset. Unrecognized deferred tax assets are re-assessed at each reporting
date and are recognized to the extent that it has become probable that future taxable profits will available to utilize the deferred tax asset.





Textual information (24)

Disclosure of incometax [Text Block]

Taxation

Taxation on profit and loss comprises current tax and deferred tax. Tax is recognized in the statement of profit and loss, except to the extent that it
relates to items recognized directly in equity or other comprehensive income in which case tax impact is also recognized in equity or other
comprehensive income.

Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted
at the balance sheet date along with any adjustment relating to tax payablein previous years.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and liabilities
and their carrying amountsin the financia statements. Deferred income tax is provided at amounts expected to be paid (or recovered) using the
tax rates and laws that have been enacted or substantively enacted at the balance sheet date and are expected to apply when the related deferred
income tax asset isrealized, or the deferred income tax liability is settled.

Deferred tax assets and deferred tax liabilities are offset when there is alegally enforceable right to set off assets against liabilities representing
current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same governing taxation laws.

The carrying amount of deferred tax assetsis reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to utilize all or part of the deferred tax asset. Unrecognized deferred tax assets are re-assessed at each reporting
date and are recognized to the extent that it has become probable that future taxable profits will available to utilize the deferred tax asset.

[611000] Notes - Exploration for and evaluation of mineral resour ces

Unless otherwise specified, all monetary valuesarein INR

01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022
Disclosure of exploration and evaluation assets [ TextBlock]
Whether there are any exploration and evaluation activities No No

[611900] Notes - Accounting for government grants and disclosur e of gover nment assistance

Unless otherwise specified, all monetary valuesarein INR
01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022

Disclosure of accounting for government grants and disclosure of government
assistance [ TextBlock]

Whether company has received any government grant or government assistance No No






[401100] Notes - Subclassification and noteson liabilities and assets

Other current financial liabilities, others[Table]

(D)
Unless otherwise specified, all monetary valuesarein INR
Other current financial liabilities, others[Axis] othercurrentfinancialliabilites
01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022
Subclassification and notes on liabilities and assets [Abstract]
Disclosure of other current financial liabilities notes [Abstract]
Other current financial liabilities [Abstract]
Other current financial liabilities, others 1,72,721 0
Other current financial liabilities, others [Abstract]
Other current financial liabilities, others[Line items]

Description of other current financia liabilities, others Lr;tgreﬂ Accured and Idrlet:r&st Accured and
Other current financial liabilities, others 1,72,721 0

Other current assetsothers[Table]

()

Unless otherwise specified, all monetary valuesarein INR

Other current assets others[Axis]

OTHERCURRENTASSET
01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022
Subclassification and notes on liabilities and assets [Abstract]
Other current assets notes [Abstract]
Other current assets [Abstract]
Other current assets, others 24,43,023 0

Other current assets others [Abstract]

Other current assets others[Lineitems]

Description of other current assets others

Revenue earned but|Revenue earned but

not billed not billed
Other current assets, others 24,43,023 0
Other current financial assets others[Table] (1)
Unless otherwise specified, all monetary valuesarein INR
Other current financial assets others[Axis] a
01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022
Subclassification and notes on liabilities and assets [Abstract]
Other current financial assets [Abstract]
Other current financial assets others 1,40,636 71,67,650.25
Other current financial assets others [Abstract]
Other current financial assets others[Line items]
Advance Advance recoverable
recoverable in cashlin cash or Kind or For
Description other current financial assets others or Kind or For valuelvalue to be Received
to be Received andland other Current
other Current Assets |Assets
Other current financial assets others 1,40,636 71,67,650.25






Classification of inventories[Table]

()

Unless otherwise specified, all monetary valuesarein INR

Classification of inventories [Axis] Company inventories [Member] Othg/llgxgg?nes
01/04/2022 08/09/2021 01/04/2022
to to 08/09/2021 to
31/03/2023 31/03/2022 31/03/2023
Subclassification and notes on ligbilities and assets
[Abstract]
Inventories notes [Abstract]
Classification of inventories [Abstract]
Classification of inventories [Line items]

Inventories 1,39,73,806 81,68,582 0 1,39,73,806
Goods in transit 0 0 0
The Company
evaluates the|
The Company evaluates theThe Company evaluates the| realisable  value|
realisable value and/or|realisable value and/or and/or revenue|
revenue  potential of[revenue  potential of potential of
. inventory on an annua basis|inventory on an annua basis| inventory on an
Mode of valuation and appropriate write down|and appropriate write down annual basis and
is made in cases wherelis made in cases where| appropriate  write
accelerated write down is|accelerated write down is| down is made in
warranted. warranted. cases where
accelerated  write|

down is warranted.

Nature of other inventories NA

Classification of inventories[Table]

e

Unless otherwise specified, all monetary valuesarein INR

Classification of inventories [Axis] Other inventories | 0 inventories, others [Member]
[Member]
08/09/2021 01/04/2022 08/09/2021
to to to
31/03/2022 31/03/2023 31/03/2022
Subclassification and notes on liabilities and assets [Abstract]
Inventories notes [Abstract]
Classification of inventories [Abstract]
Classification of inventories [Line items]

Inventories 81,68,582 1,39,73,806 81,68,582

Goodsin transit 0 0 0
The Company|The Company
evaluates thelevaluates thelThe Company
realisable valuerealisable valueleval uates the|
and/or revenueland/or revenuelrealisable value and/or
potential of|potential of{revenue potential of

. inventory on anlinventory on an|inventory on an annua

Mode of valuation annual basis andlannual basis and|basis and appropriate|
appropriate  writelappropriate  writejwrite down is made in
down is made injdown is made in|cases where
cases wherelcases where|accelerated write|
accelerated  writelaccelerated  write/down is warranted.
downiswarranted. |down iswarranted.

Nature of other inventories NA NA NA

Other non-current assets, others[Table]

(1)

Unless otherwise specified, all monetary valuesarein INR

Other non-current assets, others[Axis] OTHERNONCU rrentAsset
01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022
Subclassification and notes on liabilities and assets [Abstract]
Other non-current assets notes [Abstract]
Other non-current assets [Abstract]
Other non-current assets, others 24,00,000 0
Other non-current assets, others [Abstract]
Other non-current assets, others [Line items]
Description of other non-current assets, others Deposits Deposits
Other non-current assets, others 24,00,000 0






Subclassification of trade receivables[Table]

()

Unless otherwise specified, all monetary valuesarein INR

Classification based on current non-current [Axis]

Current [Member]

Classification of assets based on security [Axis]

Classification of assets based on security
[Member]

Unsecur ed consider ed good [M ember]

31/03/2023 31/03/2022

31/03/2023

31/03/2022

Subclassification and notes on liabilities and assets
[Abstract]

Disclosure of notes on trade receivables [Abstract]

Subclassification of trade receivables [Abstract]

Subclassification of trade receivables[Line
items]

Breakup of trade receivables [Abstract]

Trade receivables, gross

o

28,24,773

28,24,773

Allowance for bad and doubtful debts

0 0

0

Total trade receivables

o

28,24,773

28,24,773

Details of trade receivables due by
directors, other officers or others
[Abstract]

Trade receivables due by directors

Trade receivables due by other officers

Trade receivables due by others

Total trade receivables due by
directors, other officers or others

o [Oo|o|O

o [O|Oo]|O

Details of trade receivables due by firms
or companies in which any director is
partner or director [Abstract]

Trade receivables due by firmsin
which any director is partner

Trade receivables due by private
companies in which any director is
director

Trade receivables due by private
companies in which any director is
member

Total trade receivables due by
firms or companies in which any
director is partner or director

Disclosur e of breakup of provisions[Table]

(1)

Unless otherwise specified, all monetary valuesarein INR

Classification based on current non-current [Axis]

Non-current [Member]

Current [Member]

31/03/2023 31/03/2022

31/03/2023

31/03/2022

Subclassification and notes on liabilities and assets
[Abstract]

Provisions notes [Abstract]

Disclosure of breakup of provisions[Abstract]

Disclosure of breakup of provisions[Line items]

Provisions [Abstract]

Provision for statutory liabilities

0

0

CSR expenditure provision

0

0

Provision for abandonment cost

0

0

Other provisions

48,893

(A) 11,16,250

(B) 4,95,000

Tota provisions

o
ol|lo|o|o|o

48,893

11,16,250

4,95,000

Footnotes
(A) Provision for Expenses-
(B) Provision for Expenses- 495000





Unless otherwise specified, all monetary valuesarein INR

01/04/2022 08/09/2021
to to 08/09/2021
31/03/2023 31/03/2022
Disclosure of subclassification and notes on liabilities and assets
explanatory [ TextBlock]
Advances, non-current 0 0 0
Total other non-current assets 24,00,000| 0 0
Disclosure of notes on cash and bank balances explanatory [TextBlock]
Fixed deposits with banks 0 0 0
Other deposits with banks 5,56,638 77,452 0
Deposit repayment reserve account with banks 0 0 0
Other balances with banks 0 0 0
Total balance with banks 5,56,638 77,452 0
Cheques, drafts on hand 0| 0 0
Cash on hand 77,647 0 0
Others 0 0 0
Total cash and cash equivalents 6,34,285 77,452, 0
Bank balance other than cash and cash equivalents 0| 0 0
Total cash and bank balances 6,34,285 77,452, 0
Balances held with banks to extent held as margin money 0 0
Ba ances held with banks to extent held as security against 0 0
borrowings
Balances held with banks to extent held as guarantees 0 0
Ba ances held with banks to extent held against other 0 0
commitments
Total balances held with banks to extent held as
margin money or security against borrowings, 0 0
guarantees or other commitments
Bank deposits with more than 12 months maturity 0 0
Derivative financial instruments 0 0 0
Unbilled revenue 0 0 0
Security deposits 0 0 0
Total other current financial assets 1,40,636 71,67,650.25 0
Advances, current 0 0 0
Other unamortised expenses 0| 0 0
Property plant and equipment held for sale 0 0 0
Total other current assets 24,43,023 0 0
Nature of other provisions NA NA
Interest accrued on borrowings 0| 0 0
Interest accrued on public deposits 0 0 0
Interest accrued others 0 0 0
Unpaid dividends 0 0 0
Unpaid matured deposits and interest accrued thereon 0| 0 0
Unpaid matured debentures and interest accrued thereon 0 0 0
Debentures claimed but not paid 0 0 0
Public deposit payable, current 0 0 0
Derivative ligbilities 0 0 0
Total other current financial liabilities 1,72,721 0 0
Current liabilities portion of share application money pending 0 0 0
allotment
Total other payables, current 0 0 0
Total other current liabilities 0 0 0






[401200] Notes - Additional disclosures on balance sheset

Unless otherwise specified, all monetary valuesarein INR

01/04/2022
to
31/03/2023

08/09/2021
to
31/03/2022

08/09/2021

Disclosure of additional balance sheet notes explanatory [ TextBlock]

Additional balance sheet notes [Abstract]

Contingent liabilities and commitments [Abstract]

Classification of contingent liabilities [Abstract]

Claims against company not acknowledged as debt

Guarantees

Other money for which company is contingently liable

Total contingent liabilities

o|lo|o|O

o|lo|o|O

Classification of commitments [Abstract]

Estimated amount of contracts remaining to be executed on
capital account and not provided for

Uncalled liability on shares and other investments partly paid

Other commitments

Total commitments

Total contingent liabilities and commitments

olo|o|o]| O

olo|o|lo]| O

Details regarding dividends [Abstract]

Amount of dividends proposed to be distributed to equity shareholders

0

0

Amount of per share dividend proposed to be distributed to equity
shareholders

[INR/shares] 0

[INR/shares] 0

Amount of dividends proposed to be distributed to preference
shareholders

0

0

Amount of per share dividend proposed to be distributed to
preference shareholders

[INR/shares] 0

[INR/shares] 0

Percentage of proposed dividend

0.00%

0.00%)

Details of share capital held by foreign companies [Abstract]

Percentage of share capital held by foreign company

0.00%

0.00%)

Value of share capital held by foreign company

0

0

Percentage of paid-up capital held by foreign holding company and
or with its subsidiaries

0.00%

0.00%|

Value of paid-up capital held by foreign holding company and or
with its subsidiaries

0

0

Details of deposits [Abstract]

Deposits accepted or renewed during period

Deposits matured and claimed but not paid during period

Deposits matured and claimed but not paid

Deposits matured but not claimed

Interest on deposits accrued and due but not paid

o|lo|0|O|O

[elielielielie]

Disclosure of equity share warrants [Abstract]

Changes in equity share warrants during period [Abstract]

Additions to equity share warrants during period

Deductionsin equity share warrants during period

Total changesin equity share warrants during period

Equity share warrants at end of period

olo|o|O

o|lo|o|Oo

Breakup of equity share warrants [Abstract]

Equity share warrants for existing members

Equity share warrants for others

oo

[e)e]

Total equity share warrants

o

o

Details of share application money received and paid [Abstract]

Share application money received during year

Share application money paid during year

Amount of share application money received back during year

Amount of share application money repaid returned back during year

Number of person share application money paid during year

Number of person share application money received during year

Number of person share application money paid as at end of year

Number of person share application money received as at end of year

o|lo|0o|0|0|0[O|O

[elielielielielielieli=]






Share application money received and due for refund

Details regarding cost records and cost audit[ Abstract]

Details regarding cost records [Abstract]

Whether maintenance of cost records by company has been
mandated under Companies (Cost Records and Audit) Rules,
2014

No

No

Net worth of company

94,67,923

-17,67,183

Details of unclaimed liabilities [Abstract]

Unclaimed share application refund money

Unclaimed matured debentures

Unclaimed matured deposits

Interest unclaimed amount

o|lo|O|O

[elielielie]

Financial parameters balance sheet items [Abstract]

Investment in subsidiary companies

Investment in government companies

Amount due for transfer to investor education and protection fund

(IEPF)

Gross value of transactions with related parties

Number of warrants converted into equity shares during period

Number of warrants converted into preference shares during period

Number of warrants converted into debentures during period

Number of warrantsissued during period (in foreign currency)

Number of warrantsissued during period (INR)

o|lo|0|0o|o|o] © [O|O

olo|o|lo|o|lo] © [l

[611800] Notes - Revenue

Unless otherwise specified, all monetary valuesarein INR

01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022
Disclosure of revenue [TextBlock] E’Szztgglow] information (25) E’Se;tgslow] information (26)






Textual information (25)

Disclosure of revenue [Text Block]

Revenue Recognition

The company recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when it is probable that future
economic benefits will flow to the entity; and when specific criteria have been met for the company's activities, as described below.

Revenue from operation: -

i) Sales/Realizations are recognized on delivery of film prints/ positive tapes to customers as per terms of sale agreements.

Others: -

ii) Equipment Hire Income/ Services is recognized on accrua basis as per terms of the respective contracts.

iii) Interest income is recognized on atime proportion basis taking into account the amount outstanding and the rate applicable.

In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are deemed to accrue as
and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such income is accounted only after the events
take place or conditions are fulfilled or uncertainties are removed. Thisisin accordance with Accounting Standard in respect of recognition of
revenue and prudential norms.





Textual information (26)

Disclosure of revenue [Text Block]
Revenue Recognition

The company recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when it is probable that future
economic benefits will flow to the entity; and when specific criteria have been met for the company's activities, as described below.

Revenue from operation: -

i) Sales/Redlizations are recognized on delivery of film prints/ positive tapes to customers as per terms of sale agreements.

Others: -

ii) Equipment Hire Income/ Services is recognized on accrua basis as per terms of the respective contracts.

iii) Interest income is recognized on atime proportion basis taking into account the amount outstanding and the rate applicable.

In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are deemed to accrue as
and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such income is accounted only after the events
take place or conditions are fulfilled or uncertainties are removed. Thisisin accordance with Accounting Standard in respect of recognition of
revenue and prudential norms.

[612400] Notes - Service concession arrangements

Unless otherwise specified, all monetary valuesarein INR

01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022

Disclosure of service concession arrangements [ TextBlock]
Whether there are any service concession arrangments No No






[612000] Notes - Construction contracts

Unless otherwise specified, all monetary valuesarein INR

01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022

Disclosure of notes on construction contracts [ TextBlock]

Whether there are any construction contracts

No

No

[612600] Notes - Employee benefits

Unless otherwise specified, all monetary valuesarein INR

Disclosure of employee benefits [TextBlock]

01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022
The provision The provision
of the Employee's of the Employee's
Provident Fund and Provident Fund and

Miscellaneous

Provisions Act, 1952 and
The Payment of Gratuity
Act, 1972 are not

yet applicable to the
Company

Miscellaneous

Provisions Act, 1952 and
The Payment of Gratuity
Act, 1972 are not
yet applicable to the
Company

Disclosure of defined benefit plans [ TextBlock]

Whether there are any defined benefit plans

No

No

[612800] Notes - Borrowing costs

Unless otherwise specified, all monetary valuesarein INR

01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022
Disclosure of borrowing costs [ TextBlock] [Tsiglégl (Ml]nformanon @7 [ngettégl 0W|]nformal|0n (28)
Whether any borrowing costs has been capitalised during the year No No






Textual information (27)

Disclosur e of borrowing costs [Text Block]

Borrowing Cost

Borrowing costs directly attributable to the production of content, and acquisition or construction of qualifying assets are capitalized as part of
cost of production of such content and assets, respectively.

A qualifying asset is one that necessarily takes substantial period to get ready for itsintended use.

All other borrowing costs are charged to statement of profit and loss account.

Textual information (28)

Disclosur e of borrowing costs [Text Block]
Borrowing Cost

Borrowing costs directly attributable to the production of content, and acquisition or construction of qualifying assets are capitalized as part of
cost of production of such content and assets, respectively.

A qualifying asset is one that necessarily takes substantial period to get ready for itsintended use.

All other borrowing costs are charged to statement of profit and loss account.





[700100] Notes - Key managerial personnelsand directorsremuneration and other information

Disclosur e of key managerial personnels and directorsand remuneration to key managerial personnels and directors[Table] (D
Unless otherwise specified, all monetary valuesarein INR

Key managerial personnels and directors[Axis] a b
01/04/2022 01/04/2022
to to
31/03/2023 31/03/2023
Disclosure of key managerial personnels and directors and remuneration to key
managerial personnels and directors [Abstract]
Disclosure of key managerial personnels and directors and remuneration to key
managerial personnels and directors [Lineltems]
KUMAR MANGAT|ABHISHEK
Name of key managerial personnel or director RAJARAM KUMAR MANGAT
PATHAK PATHAK
Director identification number of key manageria personnel or director 00299630 00700868
Permanent account number of key manageria personnel or director AACPP1107H ANKPP6545Q
Date of birth of key managerial personnel or director 23/11/1962 01/07/1987
Designation of key manageria personnel or director Director Director
Qualification of key managerial personnel or director Graduate Graduate
Shares held by key manageria personnel or director [shares] 7,20,000]  [shares] 4,50,000

Key managerial personnel or director remuneration [Abstract]

Gross salary to key manageria personnel or director [Abstract]

Profitsin lieu of salary key managerial personnel or director

Gross salary to key managerial personnel or director

Other compensation key manageria personnel or director

Total key managerial personnel or director remuneration

o|lo|o|o

o|o|Oo|Oo

Unless otherwise specified, all monetary valuesarein INR

01/04/2022
to
31/03/2023
Disclosure of key managerial personnels and directors and remuneration N ot
to key managerial personnels and directors explanatory [TextBlock] Applicable.

[612200] Notes - L eases

Unless otherwise specified, all monetary valuesarein INR

01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022
Disclosure of leases [ TextBlock]
Whether company has entered into any lease agreement No No
Whether any operating |ease has been converted to financial lease or No No
vice-versa

[612300] Notes - Transactionsinvolving legal form of lease

Unless otherwise specified, all monetary valuesarein INR

01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022
Disclosure of arrangements involving legal form of lease [ TextBlock]
Whether there are any arrangements involving legal form of lease No No






[612900] Notes - I nsurance contracts

Unless otherwise specified, all monetary valuesarein INR

01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022
. . N ot N ot
Disclosure of insurance contracts [ TextBlock] Applicable Applicable
Whether there are any insurance contracts as per Ind AS 104 No No

[613100] Notes - Effects of changesin foreign exchange rates

Unless otherwise specified, all monetary valuesarein INR

01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022
Disclosure of effect of changesin foreign exchange rates [ TextBlock] N ot N ot
9 9 9 Applicable. Applicable.
Whether thereis any changein functiona currency during the year No No
INR

Description of presentation currency






[500100] Notes - Subclassification and notes on income and expenses

Unless otherwise specified, all monetary valuesarein INR

01/04/2022
to
31/03/2023

08/09/2021
to
31/03/2022

Subclassification and notes on income and expense explanatory [TextBlock]

Disclosure of revenue from operations [Abstract]

Disclosure of revenue from operations for other than finance company
[Abstract]

Revenue from sale of products

5,61,14,014

Revenue from sale of services

0

Other operating revenues

0

Other operating revenues

0

Total revenue from operations other than finance company

5,61,14,014

[elielielielie]

Disclosure of revenue from operations for finance company [Abstract]

Revenue from interest

0

Revenue from other financial services

0

Total revenue from operations finance company

0

Total revenue from operations

5,61,14,014

ol|lo|o|o

Disclosure of other operating revenues [Abstract]

Other operating revenues [Abstract]

Net gain/loss on foreign currency fluctuations treated as other
operating revenue

Miscellaneous other operating revenues

Total other operating revenues

Total other operating revenues

o|lo|o| O

o|o|o| O

Miscellaneous other operating revenues [Abstract]

Miscellaneous other operating revenues

Disclosure of other income [Abstract]

Interest income [Abstract]

Interest income on non-current investments [Abstract]

Interest on fixed deposits, non-current investments

Interest from customers on amounts overdue, non-current
investments

Interest on non-current intercorporate deposits

Interest on non-current debt securities

Interest on non-current government securities

Interest on other non-current investments

Total interest income on non-current investments

Total interest income

olo|lo|lo|olo] © |O

o|lo|o|o|o|[o] © [O

Dividend income [Abstract]

Dividend income non-current investments [Abstract]

Dividend income non-current investments from subsidiaries

Dividend income non-current equity securities

Dividend income non-current mutual funds

Dividend income non-current investments from others

Total dividend income non-current investments

Total dividend income

[ellelielielielie]

o|o|o|o|o|O

Other non-operating income [Abstract]

Miscellaneous other non-operating income

35,00,000]

Total other non-operating income

35,00,000)

[eli=]

Total other income

35,00,000

Disclosure of finance cost [Abstract]

Interest expense [Abstract]

Other interest charges

21,52,441

(A) 2,11,592

Total interest expense

21,52,441

2,11,592

Tota finance costs

21,52,441

2,11,592

Employee benefit expense [Abstract]

Salaries and wages

45,40,441

3,55,000

Managerial remuneration [Abstract]






Remuneration to directors [Abstract]

Salary to directors 0| 0
Commission to directors 0 0
Other benefits to directors 0 0
Total remuneration to directors 0| 0
Remuneration to manager [Abstract]
Salary to manager 0 0
Commission to manager 0 0
Other benefits to manager 0 0
Total remuneration to manager 0| 0
Total manageria remuneration 0 0
Gratuity 49,041 0
Staff welfare expense 2,18,354] 22,069
Total employee benefit expense 48,07,836| 3,77,069
Depreciation, depletion and amortisation expense [Abstract]
Depreciation expense 4,08,407 46,327,
Total depreciation, depletion and amortisation expense 4,08,407 46,327,
Breakup of other expenses [Abstract]
Consumption of stores and spare parts 0 0
Power and fuel 0 0
Rent 0 0
Repairs to building 0| 0
Repairs to machinery 0 0
Insurance 0 0
Rates and taxes excluding taxes on income [Abstract]
Excise duty 0| 0
Purchase tax 0 0
Other cess taxes 0 0
Cost taxes other levies by government local authorities 0| 0
Provision wealth tax 0 0
Total rates and taxes excluding taxes on income 0 0
Printing stationery 73,091 20,440
Travelling conveyance 2,82,361 3,42,168
Legal professional charges 5,78,700] 42,75,000
Directors sitting fees 0 0
Bank charges 8,128 2,364
Advertising promotional expenses 5,65,790] 23,98,108
Loss on disposal of intangible Assets 0| 0
Losson disposal, discard, demolishment and destruction of 0 0
depreciable property plant and equipment
Payments to auditor [Abstract]
Payment for audit services 50,000 (B) 50,000
Payment for taxation matters 0| 0
Payment for company law matters 0 0
Payment for other services 0 0
Payment for reimbursement of expenses 0| 0
Total payments to auditor 50,000 50,000
CSR expenditure 0 0
Miscellaneous expenses 6,90,48,121 (C) 13,220,099
Total other expenses 7,06,06,191 84,08,179

Footnotes
(A) Interest on Loan - 211592.00
(B) Auditors remunaration 50000

(C) Openong Balance of contant inder Production - Nil Add: Incurred/ Acquired during the period - 8316850 Less: Closing Balnce of
Contant- 8168582 Cost pf Contant and Production 148268 Business Pramotion Expenses - 383130.47 Depository expenses - 233333

Office Expenses - 96735.46 Rates And Taxex - 9300 Preliminary Expenses 659331






[613200] Notes - Cash flow statement

Unless otherwise specified, all monetary valuesarein INR

01/04/2022 08/09/2021
to to 08/09/2021
31/03/2023 31/03/2022
Disclosure of cash flow statement [ TextBlock]
Cash and cash equivalents cash flow statement 6,34,285 77,452
Cash and cash equivalents 6,34,285 77,452
Income taxes paid (refund), classified as operating activities 0 0
Total income taxes paid (refund) 0 0






[500200] Notes - Additional information statement of profit and loss

Unless otherwise specified, all monetary valuesarein INR

01/04/2022
to
31/03/2023

08/09/2021
to
31/03/2022

Additional information on profit and loss account explanatory [TextBlock]

Net write-downs (reversals of write-downs) of property, plant and
equipment

Other Comprehensive income, attributable to owners of parent

Other Comprehensive income, attributable to non-controlling interests

Share of other comprehensive income of associates
and joint ventures accounted for using equity
method that will not be reclassified to profit or
loss, net of tax

Total share of other comprehensive income of associates and
joint ventures accounted for using equity method, net of tax

Share of other comprehensive income of associates
and joint ventures accounted for using equity
method that will not be reclassified to profit or
loss, before tax

Share of other comprehensive income of associates
and joint ventures accounted for using equity method
that will be reclassified to profit or loss, before

tax

Total share of other comprehensive income of associates and
joint ventures accounted for using equity method, before tax

Income tax relating to share of other
comprehensive income of associates and joint
ventures accounted for using equity method that
will not be reclassified to profit or loss

Income tax relating to share of other
comprehensive income of associates and joint
ventures accounted for using equity method that
will be reclassified to profit or loss

Total aggregated income tax relating to share of other
comprehensive income of associates and joint ventures
accounted for using equity method

Aggregated income tax relating to components of other
comprehensive income that will not be reclassified to
profit or loss

Aggregated income tax relating to components of other
comprehensive income that will be reclassified to profit or
loss

Total aggregated income tax relating to components of other
comprehensive income

Changesin inventories of finished goods

Changes in inventories of work-in-progress

Changes in inventories of stock-in-trade

Changes in other inventories

Total changesin inventories of finished goods, work-in-progress and
stock-in-trade

Export sale manufactured goods

o] © [O|lo|0|Oo]| O

Export sale traded goods

5,61,14,014

Total export turnover goods, gross

5,61,14,014

Total revenue from sale of products

5,61,14,014

Domestic revenue services

0

Export revenue services

Total revenue from sale of services

Gross value of transaction with related parties

Bad debts of related parties

[elielilie]

O|o|o|0|o|0|o|o[Oo] © [O|0|0|o]| O






[611200] Notes - Fair value measur ement

Unless otherwise specified, all monetary valuesarein INR

01/04/2022
to
31/03/2023

08/09/2021
to
31/03/2022

Disclosure of fair value measurement [ TextBlock]

Disclosure of fair value measurement of assets [ TextBlock]

Whether assets have been measured at fair value

No

No

Disclosure of fair value measurement of liabilities [TextBlock]

Whether liabilities have been measured at fair value

No

No

Disclosure of fair value measurement of equity [TextBlock]

Whether equity have been measured at fair value

No

No

[613300] Notes - Operating segments

Unless otherwise specified, all monetary valuesarein INR

01/04/2022
to
31/03/2023

08/09/2021
to
31/03/2022

Disclosure of entity's operating segments [ TextBlock]

Disclosure of reportable segments [ TextBlock]

Whether there are any reportable segments No No
Disclosure of major customers [ TextBlock]
Whether there are any major customers No No

[610700] Notes - Business combinations

Unless otherwise specified, all monetary valuesarein INR

01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022
Disclosure of business combinations [ TextBlock] E ot N ot
pplicable Applicable
Whether there is any business combination No No
Disclosure of reconciliation of changes in goodwill [TextBlock]
Whether there is any goodwill arising out of business combination No No
Disclosure of acquired receivables [ TextBlock]
Whether there are any acquired receivables from business combination No No
Disclosure of contingent liabilities in business combination [ TextBlock]
Whether there are any contingent liabilities in business combination No No






[611500] Notes - Interestsin other entities

Unless otherwise specified, all monetary valuesarein INR

01/04/2022
to
31/03/2023

08/09/2021
to
31/03/2022

Disclosure of interestsin other entities [ TextBlock]

Disclosure of interests in subsidiaries [ TextBlock]

Disclosure of subsidiaries [TextBlock]

Whether company has subsidiary companies

No

No

Whether company has subsidiary companies which are yet to commence
operations

No

No

Whether company has subsidiary companies liquidated or sold during
year

No

No

Disclosure of interests in associates [ TextBlock]

Disclosure of associates [TextBlock]

Whether company has invested in associates

No

No

Whether company has associates which are yet to commence operations

No

No

Whether company has associates liquidated or sold during year

No

No

Disclosure of interestsin joint arrangements [ TextBlock]

Disclosure of joint ventures [ TextBlock]

Whether company has invested in joint ventures

No

No

Whether company has joint ventures which are yet to commence
operations

No

No

Whether company has joint ventures liquidated or sold during year

No

No

Disclosure of interests in unconsolidated structured entities [ TextBlock]

Disclosure of unconsolidated structured entities [ TextBlock]

Whether there are unconsolidated structured entities

No

No

Disclosure of investment entities [ TextBlock]

Disclosure of information about unconsolidated subsidiaries [ TextBlock]

Whether there are unconsolidated subsidiaries

No

No

Disclosure of information about unconsolidated structured entities
controlled by investment entity [ TextBlock]

Whether there are unconsolidated structured entities controlled by
investment entity

No

No






[610800] Notes - Related party

Disclosur e of transactions between related parties[Table]

()

Unless otherwise specified, all monetary valuesarein INR

Categories of related parties [AXis]

Parent [Member]

Entities with joint control or

significant influ

ence over entity

[Member]
Related party [AXis] A c F G
01/04/2022 08/09/2021 01/04/2022 01/04/2022
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2023
Disclosure of transactions between related parties
[Abstract]
Disclosure of transactions between related
parties[Line items]
PANORAMA  STUDIOS|PANORAMA  STUDIOS Vishal  Virender

Name of related party

INTERNATIONAL

INTERNATIONAL

Ajay Devgn Ffilms|

Devgan dlias Ajay

LIMITED LIMITED LLP (Film) Devgan
Country of incorporation or residence of INDIA INDIA INDIA INDIA
related party
Permanent account number of related party AAXFA2607E AAPED7930Q
CIN of related party L74110MH1980PL C330008|L 74110MH1980PL C330008
Description of nature of transactions with Issue of Equity Shares Issue of Equity Shares Trade Receivable |Issue of shares

related party

Description of nature of related party
relationship

Holding company

Holding company

Enterprises which
are owned, or have|
significant
influence of or are|
partners with Key
management
personnel and their
relatives

Related party transactions [Abstract]

Commitments made by entity, related party
transactions

(A) 270,42,580

(B) 2,03,40,433

Commitments made on behalf of entity,
related party transactions

(C) 4,45,62,595

(D) 5,50,000

Other related party transactions expense

2,56,44,354

41,33,644.2

Other related party transactions income

62,95,464]

Other related party transactions
contribution made

(E) 12,75,00,000

(F) 25,50,000

o [©o|o] ©

Other related party transactions
contribution received

(G) 18,18,745

(H) 2,11,592

Outstanding balances for related party
transactions [Abstract]

Amounts payable related party transactions

22,70,418

1,97,90,433

0

Amounts receivable related party transactions

790]

3,00,000

Expense recognised during period for bad
and doubtful debts for related party
transaction

0

Footnotes
(A) loan taken
(B) loan taken
(C) loan repaid
(D) loan repaid
(E) issue of equity shares
(F) issue of equity shares
(G) finance cost
(H) finance cost





Disclosur e of transactions between related parties[Table] (2
Unless otherwise specified, all monetary valuesarein INR

Key management personnel of entity or

Categories of related parties[Axis] Subsidiaries [Member] parent [Member]
Related party [Axis] B g C D
01/04/2022 08/09/2021 01/04/2022 01/04/2022
to to to to
31/03/2023 31/03/2022 31/03/2023 31/03/2023

Disclosure of transactions between related parties
[Abstract]

Disclosure of transactions between related
parties[Line items]

Panorama  Studios|Panorama StudiosABHlSHEK KUMAR MANGAT
Name of related party Distribution LLP Distribution LLP KUMAR MANGAT|RAJARAM

PATHAK PATHAK
Country of incorporation or residence of INDIA INDIA INDIA INDIA
related party
Permanent account number of related party AAVFP5890L AAVFP5890L ANKPP6545Q AACPP1107H
Description of nature of transactions with Indirect Expenses-(Indirect Expenses-( . oo o oo llssue  of - Equity
related party Office Expenses Office Expenses quity Shares
Description of nature of related party Fellow Subsidiary|Fellow Subsidiary|Key —Management|Key —Management
relationship company company Personnel Personnel

Related party transactions [Abstract]

Commitments made by entity, related party

transactions 0 0 0 0
Commitments made on behalf of entity, 0 0 0 0
related party transactions
Other related party transactions expense 0 (A) 4,842 0 0
Other related party transactions income 27,97,768 37,50,000 0
Other_ rel ated party transactions 0 0 0 (B) 55,00,000
contribution made
Other related party transactions
contribution received 0 0 0 0
Outstanding balances for related party
transactions [Abstract]
Amounts payable related party transactions 0| 0 0 0
Amounts receivable related party transactions 0 0 0
Expense recognised during period for bad
and doubtful debts for related party 0 0 0 0
transaction
Footnotes

(A) office expenses
(B) issue of shares





Disclosur e of transactions between related parties[Table]

NE)

Unless otherwise specified, all monetary valuesarein INR

Categories of related parties[Axis]

Key management personnel of entity or
parent [Member]

Other related parties [Member]

Related party [Axis]

a

b

E e

08/09/2021
to
31/03/2022

08/09/2021
to
31/03/2022

01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022

Disclosure of transactions between related parties
[Abstract]

Disclosure of transactions between related
parties[Line items]

Name of related party

ABHISHEK
KUMAR MANGAT
PATHAK

KUMAR MANGAT
RAJARAM
PATHAK

Ajay Devgn Ffilms

Murlidhar
Chhatwani

Country of incorporation or residence of
related party

INDIA

INDIA

INDIA

INDIA

Permanent account number of related party

ANK PP6545Q

AACPP1107H

AAEPD7930Q

ACVPC6553D

Description of nature of transactions with
related party

Issue of Equity Share|

Issue of
Shares

Equity!

Operating Income

Trade payable

Description of nature of related party
relationship

Key  Management
Personnel

Key  Management
Personnel

Others

Others

Related party transactions [Abstract]

Commitments made by entity, related party
transactions

Commitments made on behalf of entity,
related party transactions

0

Other related party transactions expense

0

Other related party transactions income

3,82,86,582,

Other related party transactions
contribution made

(A) 7,50,000

(B) 17,00,000

0

Other related party transactions
contribution received

0

0

Outstanding balances for related party
transactions [Abstract]

Amounts payable related party transactions

(C) 12,95,245.51

o

Amounts receivable related party transactions

Expense recognised during period for bad
and doubtful debts for related party
transaction

Footnotes
(A) issue of shares
(B) issue of shares

(C) trade payable
(D) trade payable
Unless otherwise specified, all monetary valuesarein INR
01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022
Disclosure of related party [TextBlock] -[rsiﬁlé:: 0W:I|nf0rmall0n (29) Fg;tlgzj owinformanon (30)
Whether there are any related party transactions during year Yes Yes
Disclosure of transactions between related parties [ TextBlock]
Whether entity applies exemptionin Ind AS 24.25 No No
Whether company is subsidiary company Yes Yes
Section under which company is subsidiary Section 2(87)(i) Section 2(87)(i)

(D) 40,551






Textual information (29)

Disclosure of related party [Text Block]

RELATEDPARTY TRANSACTIONS:

All the contracts/ arrangements/ transactions entered by the Company during the financial year with related parties were in the ordinary course of
the business and on arm’s length basis.

Textual information (30)

Disclosure of related party [Text Block]

RELATEDPARTY TRANSACTIONS:

All the contracts/ arrangements/ transactions entered by the Company during the financial year with related parties were in the ordinary course of
the business and on arm’s length basis.





[611700] Notes - Other provisions, contingent liabilities and contingent assets

Disclosure of other provisions[Table]

()

Unless otherwise specified, all monetary valuesarein INR

Classes of other provisions [Axis]

Other provisions, others[Member]

Other provisions,
others 1 [Member]

01/04/2022
to
31/03/2023

08/09/2021
to
31/03/2022

08/09/2021

01/04/2022
to
31/03/2023

Disclosure of other provisions [Abstract]

Disclosure of other provisions[Line items]

Reconciliation of changes in other provisions

[Abstract]

Changes in other provisions [Abstract]

Additional provisions, other provisions

[Abstract]

New provisions, other provisions

Increase in existing provisions, other

provisions

Total additional provisions, other
provisions

Acquisitions through business
combinations, other provisions

Provision used, other provisions

Unused provision reversed, other
provisions

Increase through adjustments arising

from passage of time, other provisions

Increase (decrease) through changein
discount rate, other provisions

Increase (decrease) through net

exchange differences, other provisions

Decrease through loss of control of
subsidiary, other provisions

Increase (decrease) through transfers
and other changes, other provisions

Decrease through transfer to
liabilities included in disposal groups
classified as held for sale, other
provisions

Other increase decrease in other
provisions

Total changesin other provisions

Other provisions at end of period

Assets recognised for expected reimbursement

other provisions

Expected reimbursement other provisions

o] © |[Oo|Oo] ©

o] © [0l O

o] © [O|O] O©

Description of other provisions, others

NA

NA

NA






Disclosure of other provisions[Table]

e

Unless otherwise specified, all monetary valuesarein INR

Classes of other provisions [Axis]

Other provisions, others 1 [Member]

to

08/09/2021

31/03/2022

08/09/2021

Disclosure of other provisions [Abstract]

Disclosure of other provisions [Line items]

Reconciliation of changesin other provisions [Abstract]

Changes in other provisions [Abstract]

Additional provisions, other provisions [Abstract]

New provisions, other provisions

Increase in existing provisions, other provisions

Total additional provisions, other provisions

Acquisitions through business combinations, other provisions

Provision used, other provisions

Unused provision reversed, other provisions

Increase through adjustments arising from passage of time, other provisions

Increase (decrease) through change in discount rate, other provisions

Increase (decrease) through net exchange differences, other provisions

Decrease through loss of control of subsidiary, other provisions

Increase (decrease) through transfers and other changes, other provisions

Decrease through transfer to liabilities included in disposal groups
classified as held for sale, other provisions

Other increase decrease in other provisions

Tota changesin other provisions

Other provisions at end of period

Assets recognised for expected reimbursement other provisions

Expected reimbursement other provisions

olo|o|0o|o| © |olo[o|Oo|Oo|o|o|o|o[O|O

Description of other provisions, others

NA

Unless otherwise specified, all monetary valuesarein INR

01/04/2022
to
31/03/2023

08/09/2021
to
31/03/2022

Disclosure of other provisions, contingent liabilities and contingent assets
[TextBlock]

Contingent
liabilities are
disclosed unless the
possibility of outflow

of resources is remote.

Contingent assets are
neither recognized nor
disclosed in the

Contingent
liabilities are
disclosed unless the
possibility of outflow
of resources is remote.
Contingent assets are
neither recognized nor
disclosed in the

financial financial
statements. statements.
Disclosure of other provisions [TextBlock]
Disclosure of contingent liabilities [ TextBlock]
Whether there are any contingent liabilities No No






[700200] Notes - Corporate social responsibility

Unless otherwise specified, all monetary valuesarein INR

01/04/2022

to
31/03/2023

Disclosure of corporate socia responsibility explanatory [TextBlock]

T h e
section
Companies
applicable
company.

CORPORATE SOCIAL
RESPONSIBILITY:

135 of the
Act 2013 is not
to the

Whether provisions of corporate social responsibility are applicable on
company

No

[610500] Notes - Events after reporting period

Unless otherwise specified, all monetary valuesarein INR

01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022
Disclosure of events after reporting period [ TextBlock] N ot N ot
ep 9p Applicable Applicable
Disclosure of non-adjusting events after reporting period [ TextBlock]
Whether there are non adjusting events after reporting period No No

[610400] Notes - Interim financial reporting

Unless otherwise specified, all monetary valuesarein INR

01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022
Disclosure of interim financial reporting [TextBlock] 2ppcl’i c;bl e Eppcl)i c;bl e

[612500] Notes - Share-based payment arrangements

Unless otherwise specified

al monetary valuesarein INR

01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022
Disclosure of share-based payment arrangements [ TextBlock]
Whether there are any share based payment arrangement No No






[613000] Notes - Earnings per share

Unless otherwise specified, all monetary valuesarein INR

01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022
Disclosure of earnings per share [ TextBlock]
Basic earnings per share [Abstract]
Basic earnings (loss) per share from continuing operations [INR/shares] -10.8 [INR/shares] -31.67,
Basic earnings (loss) per share from discontinued operations [INR/shares] 0 [INR/shares] 0

Total basic earnings (loss) per share

[INR/shares] -10.8

[INR/shares] -31.67,

Diluted earnings per share [Abstract]

Diluted earnings (loss) per share from continuing operations

[INR/shares] -4.59

[INR/shares] -31.67|

Diluted earnings (loss) per share from discontinued operations

[INR/shares] 0

[INR/shares] 0

Total diluted earnings (10ss) per share

[INR/shares] -4.59

[INR/shares] -31.67,

Profit (loss), attributable to ordinary equity holders of parent entity
[Abstract]

Profit (loss), attributable to ordinary equity holders of parent entity

Profit (loss), attributable to ordinary equity holders of parent
entity including dilutive effects

Weighted average shares and adjusted weighted average shares [Abstract]

Weighted average number of ordinary shares outstanding

[shares] 30,00,000

[shares] 5,00,000

Adjusted weighted average shares

[shares] 30,00,000

[shares] 5,00,000

[610900] Notes - First time adoption

Disclosur e of profit (loss) for the period Ind AS adjustment [Table]

()

Unless otherwise specified, all monetary valuesarein INR

Ind AS adjustment for profit (loss) for the period [Axis] a
01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022
Ind AS Adjustment for profit (loss) for the period -1,37,64,894 -67,67,183.04
Disclosure of profit (loss) for the period Ind AS adjustment [Line items]
Description of Ind AS adjustment profit and loss profit and loss
Ind AS Adjustment for profit (loss) for the period -1,37,64,894 -67,67,183.04
Ind AS Adjustment for profit (loss) for the period -1,37,64,894 -67,67,183.04

Disclosur e of equity Ind AS adjustment [Table]

()

Unless otherwise specified, all monetary valuesarein INR

Ind AS adjustment for equity [Axis] A
01/04/2022 08/09/2021
to to
31/03/2023 31/03/2022
Ind AS Adjustment for equity 3,00,00,000 50,00,000|
Disclosure of equity Ind AS adjustment [Line items]
Description of Ind AS adjustment SHARE CAPITAL |SHARE CAPITAL
Ind AS Adjustment for equity 3,00,00,000 50,00,000|
Ind AS Adjustment for equity 3,00,00,000 50,00,000|






Unless otherwise specified, all monetary valuesarein INR

01/04/2022
to
31/03/2023

08/09/2021
to
31/03/2022

08/09/2021

Disclosure of first-time adoption [ TextBlock]

Whether company has adopted Ind ASfirst time

Yes

Yes

Disclosure of reconciliation of equity from previous GAAPto Ind AS
[TextBlock]

Equity as per Indian GAAP

Equity as per Ind AS

3,00,00,000

50,00,000

Disclosure of reconciliation of comprehensive income from previous GAAP
toInd AS[TextBlock]

Comprehensive income as per Indian GAAP

Comprehensive income as per Ind AS

Disclosure of reconciliation of profit (loss) for the period from
previous GAAPto Ind AS [TextBlock]

Profit (loss) for the period as per Indian GAAP

0

0

Profit (loss) for the perio